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MEJKIVWHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHUKA AJ] 3A BTOPO TPUMECEYHUE
HA 2023 T.

OTHOCHO: Hughopmayus 3a 8adxcuu cvoOumus, HACMBRUIU Npe3 6Mopo mpumeceuue Hd
2022 2. u ¢ Hampynsane om HauanIOmMo Ha uramcosama 200uHa, cveracro ui. 1000, an4,
m.2 om 3IIIIIIK.

Cunreruka AJl e XOJIAMHIOBO APY>KECTBO, YMMTO MpEeAMET Ha JEUHOCT € CBBbp3aH C
npuaoOMBaHe, YIpaBiICHUE U Pa3BUTHE HA JPYKECTBAa B CTpaHaTa U uykOuHA. [[pyXecTBOTO
oriepupa B TPH CEKTOPA UPe3 CBOUTE ABIICPHU MPEATIPUITHS:

¢ [Ipou3BOACTBO HA XEMOAUAIM3HN U MEIUIIMHCKH NPOoAyKTH — ETpoman A/l

¢ VYnpasneHue Ha HeABM>XKUMU UMOTH — oT 02.05.2019 .
¢ Enepreruka —or 11.04.2022 r.

¢ ToproBus u yciyru ¢ MmenuuuHcku uznenus — 07.09.2022 r.

1. BA’KHU CBbBUTUSA 3A CUHTETHUKA A/l

[ocneaunure or mangemusta oT Covid-19, kakTo W NPOIBIDKABAIIMUAT BOCHEH KOH(MDIUKT Ha
Tepuropuara Ha PermyOnmka YkpaiiHa, KOHTO MMa IMIMPOK MEXIYHApOJeH OT3BYK, M3pa3sBall ce B
HaJlaraHeTO Ha peAuIla MKOHOMHWYECKH M (PMHAHCOBM CAaHKIMU Ha Pyckara appkaBa ca 0COOCHO
3HAYUMH CBHOUTHS, KOWTO BOJAT JO  MHOXECTBO TMOJHTHUYECKH, COLMATHM W HKOHOMHYECKH
MOCTICTUIIM HE CaMo 3a TE3H JIBE AbPKaBH, HO W 3a IIeHs CBAT. M3BbHpenHaTa CUTyalus uMa TpyIHO
NpeJBUANMH TIOCIEAMIM, KaTo  pa3pacTBaHE Ha BOCHHHS KOH(DIMKT W TOPOJEHHUTE OT TOBA
XyMaHHTapHa KpH3a, CHepPruifHa KpH3a, KyMyJIATUBHO HapacTBalla WHQIAIMS, KOUTO BEPOSITHO IIIe
OKaXKaT BIHMSHUE BHPXY AeiHocTTa Ha JpyxecTBoTo mpe3 2023 r. 1 B 0003pHM NIEPHOI.

AKO KOH(JIMKTHT MMa HEraTHBHO PAa3BUTHE WJIM CE MMPOTOYH 32 MO-TIPOABIDKUTEIICH TIEPHUO]] OT BpeMe,
MKOHOMHYECKHUTE IIETH INe ObJaT 3HAYMMH W C€ OdYakBa Ja 3acerHaT BCHUYKM CEKTOpHU Ha
MeXIyHapoIHaTa HKOHOMUKA. KpaTkocpouHuTe u IbITOCpOoUHHUTE e)eKTH Ha BOCHHUTE JCHCTBHS HA
TEPUTOPHSTA Ha YKpaiHa, BbPXY MEXKIyHapoJHATa NKOHOMHYECKa 0OCTaHOBKAa HE MoraT Jja Objar
OLICHEHH, HO TeHEepUpaT ONEPallMOHHN PHCKOBE, KOMTO OMXa MOIJIM Jia JI0BEJAT JI0 MPEKH HETaTUBHU
epekTH BBPXY JeWHocTTa Ha JIpy»KecTBOTO, B KOHTEKCTAa Ha BIUSHHETO WM BBPXY IISJIOCTHATA
rio0aHa HKOHOMHKA.

BwB BPB3Ka C TOPCHUBIIOKCHOTO U € OIJICA Ha HCACHOTUTEC OTHOCHO e(beKTa Ha HAJIOXKXCHHUTC CAaHKIIUHU 1
OrpaHUYCHUA JIIJY)KCCTBOTO € U3BLPHIWJIO HPETJIC] Ha IIeI‘/'IHOCTI/I, KOHTPAar€éHTu M HUKOHOMHWYECCKU
B3aMMOOTHOIICHUA, KOUTO Ouxa MOIJIH Ja 6'[)):[aT H3JIOKCHU Ha PHUCK. Ha 06a3a na H3BBPIICHUS aHAJIU3
P’BKOBOL[CTBOTO HC € I/II[CHTI/I(I)I/ILII/IpaJ'IO H3JIOKCHOCT Ha BaJIYTCH PHUCK HWJIM 3HAYUM PUCK OT
KOHTparcHTa BbB BPb3Ka C TE3U CHLOUTHS.

Baxnu cr0uTHA 32 IPYIKECTBOTO, HACTHIIWIN OPE3 OTYETHUS HEPUOT

CerinacHo pemenue Ha CwBera Ha nupekropute Ha Cuntetnka AJ[ ot 01.10.2020 r. e
cTapTHpalia Ipoleaypa Mo mnpeodpasyBaHe upe3 BIMBaHE MEXIY MPHEMAIIOTO APY>KECTBO
Cunretnka AJl u nwpuiepHoro My apyxectBo bmyxayc AxcemrsH [Ipomxext Vo JIT[
(mpeoOpa3zyBarlio Apy>KeCTBO).
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Cunretuka AJ[ mputexxaBa 100% oT apyxecTBEHUTE A4J0BE OT KanuTajla Ha biyxayc
AxkcemrbH Ilpomkekr V JIT/, npykecTBo ydpeieHO CBIVIACHO 3aKOHHTE Ha PeIyOJIMKa
Kunmbp, npyxectBen Ne 193905, ¢ aapec Ha ynpasinenue B Kumnbp, Jlumacon 3032,
Konokorponu u Xpucoporuatucuc.

KbMm natata Ha HaAcTOSIIMS OTYET MpOLEAypaTa MO BIMBAHE MEXIY JIBETE APYKECTBA HE €
MPUKITIOYNIIA, KaTO Ce OYaKBa chlaTta jaa 0bae ¢punamuzupana kbm 30.09.2023r.

Baxxau cs0uTHA 32 IPYKECTBOTO, HACTHIIMIN IPE3 OTYCTHUS IIEPUOT

Ha 19.04.2023r. Ipy>kecTBOTO € NOJAINCAIO AOI'BIHUTEIHO CIOPAa3yMEHHUE C KpeaUTHpaliaTa
WHCTUTYIIMA C npoMsHata B wi.1.16.15 ot poroBopa 3a KpeauT, KakTO CJe/Ba:
Kpenurtononyuatensat ce 3agbmkaBa B cpok 10 30.09.2023r., na mpencraBu Ha OaHKaTa
yZA0CTOBEpeHHE OT T'BproBCKHS PETrHCTBP NMpU ATEeHIUATa [0 BIUCBaHMUATA Ha PemyOiuka
Bwarapus, ot xkoeto e BUAHO mpeobpa3yBanero Ha biyxayc AxcemrsH [Ipomkekt V, Kumbp
Yype3 BIMBAHETO MY B KPEIUTONOIyYaTeIsl.

Ha 16.06.2023 r. [IpyecTBOTO € MOAMKCcano 10roBop 3a npuaodusane Ha 90 % (225 000 op.
akuuu) ot kanutana Ha CEPJJMOC CE [CERDIOS SE]. AKIUOHEpPHHUST KamuTal Ha
CEPINOC CE e B pa3mep Ha 250 000 6p. akiuu, ¢ HOMUHAIHA CTOWHOCT OT 1 €Bpo BcsKa.
Axnuute ce Teprysat (Tukep: FUO) Ha oTkpuTus mazap Ha ¢onmoBata 6opca B lrocennopd.
CEPJINOC CE [CERDIOS SE] e B noprdeiina na Cunreruka AJl ot 07.07.2023r..

2.PEAJINBUPAHU ®UHAHCOBU PE3YJTATHU IPE3 BTOPO
TPUMECEYUE HA 2023 r.

ChrioacHO MHAMBUIYaIHMS MEXIUHEH ¢uHaHcoB oTyer Ha Cunretnka AJl 3a BTOpO
TpuMmeceune Ha 2023 ronvHa (UHAHCOBUAT pe3yidTar € 3aryba B pazmep Ha 1 712 xunsau
JeBa crpsiMo 3ary0a B pazmep Ha 1 597 xunsau neBa, OTYETeHA Mpe3 Chius nepuoa Ha 2022
rOJMHa.

[Ipuxonute Ha Cunretuka AJ] ce ¢dopmupaT OT OCHOBHaTa JE€HHOCT, CBBbp3aHa C
pu100MBaHe 1 yNpaBiIeHUE Ha y4yacTHs U (UHAHCHpaHE Ha CBbP3aHU NPEANPUSITHUS.

[Ipuxoaute Ha HEKOHconuaupaHa 0a3a 3a BTOpo Tpumeceuune Ha 2023 r. ca Gopmupanu
maBHO OT (uHaHcoBara nedHocT Ha CuHTetnka AJl. O0mmMrTe nmpuxoau OT JAEHWHOCTTa Ha
JpY>KECTBOTO MPe3 OTUETHUS MEpUoAa ca B pazMep Ha 1 228 xunsnu jieBa, B T.4 (UHAHCOBU
npuxoau 515 xui. nesa. 3a cpaBHeHHE, Tipe3 2022 r. 3a CHITUS MEPUO ] OOIIMTE MPUXOIN ca
B pa3zmep Ha 476 xuil. eBa.

OO6mwmTe pasxoau 3a AeitHocTTa HA CuHTeTHKa AJl Ha MHAUBUIYanHa 6a3a kbM 30 roHu 2023
r. ca B pazMep Ha 2 940 xun nesa crpsimo 2 073 xun. neBa 3a cbuius nepuoa Ha 2022 roauHa.
duHaHCOBUTE pa3xoau Bh3au3aT Ha 1 606 xui. neBa 3a nepuoja cipsmo 1 163 xu. jesa 3a
choctaBuMus nepuoa Ha 2022 roauHa.

KbeMm 30 rorn 2023 roauHa akTUBUTE Ha KOMIAaHUATA Bh3m3ar Ha 80 436 Xuil. jJeBa KaTo KbM
Kkpas Ha 2022 roguna ca Ouiu B pa3mep Ha 73 731 xuu. seBa.

CoOCTBEHMSAT KanuTajl B Kpasi Ha OTYETHUS IEPUOJI € B pa3mep Ha 8 532 xu. jeBa cripsmo 10
244 xun. nesa B kpas Ha 2022 1.
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3. BJIMSAHUE HA BAXHUTE CBBUTUSA IIPE3 BTOPOTO
TPUMECEYUE HA 2023 T'OAUHA, OKA3AJIM BJIMAHHUE
BBPXY PE3YITATUTE BBB ®UHAHCOBHUSA OTYET HA
APYXKXECTBOTO

PBHKOBOJCTBOTO MpObKaBa BHUMATEIHO Jia CIEAM U aHAIM3upa HeoOMUyaiiHaTta u3BbHpEIHA
00CTaHOBKA, ABMKEHHETO Ha IAapUYHUTE IOTOLM, 3aJbJDKCHUATA HA CBOUTE KIUEHTU U
KOHTpAreHTH U U3BBPIIBA OIICHKA Ha e(peKTa U KPeAUTHUS PUCK.

He ca u3BecTHU Apyru BaKHU WIN ChIIECTBEHU ChbOUTHS, HACTBIIWIN IIPE3 OTUETHUSI IEPUOJ,
KOMTO /1a Ca OKa3aJIM CHIECTBO BIUSHUE BbPXY (PUHAHCOBUTE OTUETH.

4. PUCKOBU ®AKTOPU, TIPEJ] KOUTO E MH3IPABEHO
APYXKXECTBOTO

PuckoBere, oka3Baiy BIMSHUE BbPXY AEMHOCTTA U pe3yJaTaTUuTe Ha [[pykecTBOTO mMorar nia
ObaaT Ki1acuPUIMpPAHU B 3aBUCUMOCT OT TEXHHS XapakTep, NpOosBICHHE, CrenuduKu Ha
JPY>KECTBOTO U Bb3MOKHOCTTA PUCKBT Ja ObJIe eTMMUHUPAH, OTPaHHYaBaH WU HE.

CucreMaTHYHU PUCKOBE

bpaemoTo BiomaBaHe Ha OW3HEC KJIMMaTa W JMICaTa Ha CUTYPHOCT IO OTHOIIEHHE Ha
TEHJCHIIMUTE Ha II00anHus (PUHAHCOB Ma3ap M B YaCTHOCT Ha OalKaHCKUTE (MHAHCOBU
raszapu, MOXe ChIIO Ja OKake HEOJAronpuaTHO BIUSHUE BbPXY MEPCIEKTUBUTE 32 Pa3BUTHE
Ha J[py>kecTBOTO, HETOBUTE PE3YJITATH U (PUHAHCOBOTO CHCTOSHUE.

PI/ICK, npouiTru4ang ot oﬁmaTa MAKPOUKOHOMHUYECKA, MOJUTHYECCKA U coHa/IHA CUCTEMA
H NPABUTECJICTBCHUTEC MOJUTUKH

MakponKOHOMHYECKaTa CUTyallMs U MKOHOMHUYECKUs pacTex Ha bankanute m FOrouwsrouna
EBpoma ca oT OCHOBHO 3HayeHUE 3a pa3BUTUETO Ha ['pymara, Karo B TOBAa YUCJIO BIU3AaT U
JbPKaBHUTE TOJUTUKUA Ha CHOTBETHUTE CTPAHM U B YACTHOCT PETYJIALIMUTE W PEUICHUSTA,
B3€TU OT CBHOTBETHUTE lleHTpanHu baHkM, KOMTO BIMSAAT Ha MOHETapHaTa M JIMXBEHATA
MOJINTHKA, HA BATyTHUTE KypcoBe, nanbuute, bBII, nundmanus, OromkereH 1eUINUT U BHHIIIEH
IIBIIT, TIPOLIEHTA Ha 0e3paboTuIla U CTPYKTypaTa Ha TIOXOAUTE.

[IpomenuTe B nemorpadckara CTpyKTypa, CMBPTHOCT WM 3a00JI€BA€MOCT Ca ChIIO Ba)KHU
€JIEMEHTH, KOUTO 3acsraT pa3ButueTo Ha JlpyxectBoTo. M30poeHnuTe BHHITHHU (HaKTOpH, KAKTO
U JpyTd HEOJArONPUATHU MOTUTHYECKU, BOCHHU WA JUTIJIOMATHYEeCKU (PaKTOPH, BOJCIIH 0
collMajHa HeCTaOMIIHOCT MOJKE Jla IOBEAAT IO OTpaHrYaBaHe Ha MOTPEOUTEICKUTE Pa3XoIu.

Besiko BromaBaHe Ha MaKpOMKOHOMHUYECKHTE IMapaMeTpd B PETMOHA MOXKE Ja IOBIHUsiE
HeOJIaronpusaTHO Ha MpoAakOUTe Ha KoMIaHuuTe B rpymnara Ha Cunreruka. CienoBaTenHo,
ChIIECTBYBA PUCK, Y€ aKo OM3HEC cpesiaTa KaTo IsUI0 ¢e BIIOMIM, IpoaaxouTe Ha Jlpy>KecTBOTO
Y HETOBUTE JbIEPHH KOMIIAHUU MOXE J]a ca MO-HUCKU OT IIbPBOHAYAIHO IUIAHUPAHOTO. AKO
(akTopuTe, ONMUCAHU MO-TOPE C€ MAaTEPUATU3UPAT, U3LSAJIO WIM YaCTUYHO, TO T€ OUXa MOTIH
Jla ©UMaT 3HaYUTEJIHO HETaTUBHO BIUSHHUE U MOCIEACTBHS 3a MepcreKTuBuTe Ha JlpykecTBoTO,
pe3yaTaTuTe U Wik GUHAHCOBOTO MY ChCTOSIHHE.

Puck ot ¢popcmaxkopuu od6cTosiTeICTBA
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@dopcMakopHU OOCTOATEICTBA Ca BCHUYKH MPUPOJHU, MOJUTHUYECKH M JAPYTH KaTaKIW3MHU
(HaBOJHEHUS, 3eMETPECEHUS, TPAXKIAHCKH HEMIOAYMHEHHS, COTbCHIN, CTAUYKH U JIp.), KOUTO ca
C HempenBUIANM Xxapakrep. PopcMakoOpHH 00CTOSATENCTBA MOTAT Aa OBJIAT U TPEIIKU U aBapUU
Ha MaTepHalHaTa 0a3a OT MEXaHWYEH XapakKTep, ABJDKAIIM Ce Ha YOBEIIKAa WM HE CHCTEMHA
rpemka. HacTeriBaHeTo Ha TakuBa CHOMTHS MOTAT /1a UMAT MPSKO M HETIOCPEACTBEHO BIUSHHE
BBPXY BCHUKHU JCHHOCTH, U3BBpUIBaHU OT ['pymnara, kaTo Hapymar oOn4aifHaTa UM JAEHHOCT U
OKa)KaT HEMOCPEICTBEH e(heKT BbPXY (PMHAHCOBOTO UM CHCTOSTHHE.

Hacrprmnure (bOpCMa}KOpHI/I obcrogTencTBA Morar Ja HMaT CHIHO OTPaXCHUE BbBPXY
AJI0CTHAaTaA MAKPOMKOHOMHUYCCKA U MCKAYHApPOAHA CpCa.

HapymaBaneTo Ha oOnJaiiHaTa ”KOHOMHUYECKa JAeiiHOCT B PeryOinka brarapus u B cBETOBEH
Mamabd B pesyiarar Ha Covid-19 oka3a HeGnaronpuaTHO BB3/CHCTBUE BbPXY ONEpaIMUTE Ha
IBIIEPHOTO MY JIPY>KECTBO, OMIEPUPAILIO B 00JIACTTA HA HEJBUKUMHUTE UMOTH.

EBeHTyanHun KOpPEKIMM B OYaKBAaHHMTE KPEAWTHH 3aryOum Ouxa MOIJHM Ja BB3HHUKHAT BbHB
BpB3Ka ChC CpUB Ha (POHMOBUTE Ma3apu, KOETO OM MOTIJIO Jia TMOBJIMsE BBPXY IIEHAaTa Ha
NPUTEKABAHUTE OT APYKECTBOTO (PMHAHCOBU aKTHBU ([ISUIOBE HA IyOJIMYHM APYKECTBA W
JOTOBOPHU (POHIOBE, MPUIOOUTH C TIeJT pean3anus Ha rnedanoa).

Benuky HacThmm B ObJICIIN TIEPUOIH BIMSHUAS BbPXY AeiHOCTTA Ha ,,CuHTeTHKA™ A/l 1I1E
ObJaT OTYMTAHU U CBOEBPEMEHHO OIOBECTSABAHW B MEXAWHHUTE (MHAHCOBH OTYETH B
CJIEIBAIIATE OTYETHU IIEPUOIHU.

B cBeroBen mamab ca Hamuie (OpcMakOpHU OOCTOSITENCTBA, MOPOJCHH OT BOCHHUTE
JEHCTBUS Ha TepuUTOpUATAa Ha YKpaiHa, 3amo4yHanu Ha 24 ¢eBpyapu M KOUTO MoraT ja
3acersar Bcuuku OmsHec cepu. Peauia nppxaBu 1o cBeta, B ToBa uyucio u EC, mpenmnpuexa
CaHKIUU cpelly Pycus kaTo ce oyakBa Jla UMa U OTBETHHU TakuBa. OuakBa ce KOHQIUKTHT J1a
MpEeAN3BUKA 3HAUUTEITHO MMOKaYBaHE Ha IIEHUTE HAa OCHOBHM CYPOBHUHH, peliecusi (OCHOBHO B
EBporna), nH(IanuoHHu Npoiecu 1 MOBCEMECTHO HaMaJsiBaHE Ha MHBECTHIIMHUTE B MIOBEYETO
OT MKOHOMHYECKUTE ceKTopu. Hapen ¢ ToBa, ce ouakBa ja uMma 3abaBsiHe U TPYAHOCTU BHB
BEpPUTUTE HA JIOCTaBKH, MPOOIEMHU ChC CHOUPAEMOCTTa Ha B3EMaHUATA.

IMosuTH4YecKn pucK

ToBa ¢ PUCKDBT, HPOU3ZTHYAIL OT MOJUTUYCCKUTEC NPOUCCU B CTPpaHATa — PHUCK OT INOJIUTHUYCCKA
,Z[CCT3.6I/IJ'II/ISE[I_[I/I$[, IIpOMCHU B [PUHOUIIUTEC Ha VYIPABICHUC, B 3aKOHOAATCICTBOTO U
HKOHOMMYECKaTa IMoJuTHKa. IloauTudeckusT PUCK € B IIpsAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a
IIpOMCHU B He6HaFOHpI/IHTHa IIOCOKa Ha BOJACHATA OT MMPAaBUTCIICTBOTO ABbJITOCPOYHA ITOJIMTHKA.
B PE3YITAT BBb3HUKBA OIMMACHOCT OT HCTATUBHU ITPOMCHU B OM3HeC KJIMMAara.

Hecrabunnata B KpaTKOCPOUEH acCHEKT IMOJIMTHYECKa OOCTaHOBKAa B CTpaHaTa, KakBaTo ce
Ha0JII0AaBa Mpe3 MOCIEAHNUTE 2 TOAUHU KpUe PUCKOBE, KOUTO BEYEe UMAT CBOETO MPOSBICHHUE.
Ha 2 ampun 2023 r. ce npoBegoxa MeTuTe MOPEIHU U3BBHPEIHU MapiaMeHTapHu U300pu 3a
HocJeIHUTE ABe roAuHU. IloHacTosieM MMa CbCTaBEHO PEJAOBHO IPABUTENICTBO, KOETO €
HECTa0MJIHO M C TMpeamnojaraeM KpaTbK >KUBOT.  lIpeaBHJ M3KIIOYUTETHO CJIOXHATA
MEXyHapoaHa OOCTAaHOBKA, € BaKHO JOKOJKO IIPABUTEICTBOTO ILE yCIEe Jla CE€ CIpPaBH C
Kpu3ara. bpenoro ynpasieHHe Ha CTpaHaTa € ChLIECTBEH PUCK, KOMTO MOXE Jia MOBJIMsIE Ha
MKOHOMHMYECKOTO pa3BUTHE Ha CTpaHaTa.

Kpenurten puck Ha 1bp:kaBara
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KpGI[I/ITHI/ISIT PUCK IPCACTaBIIABA BECPOATHOCTTA OT BJIOIIABAHC HA MCIKAYHAPOJHUTC KPCAUTHH
peﬁTHHFH Ha JaJicHa CTpaHa. Huckure KpEAUTHU peﬁTI/IHFH Ha CTpaHaTa Morar ga JoB€aar a0
IMO-BUCOKHU JINXBCHU HUBA, ITIO-TCIKKU YCJIOBHA HA (bl/IHaHCI/IpaHC Ha NKOHOMHYCCKHUTC Cy6eKTI/I,
B TOBa 4ncCiI0 1 Ha CHHTETHKA.

Ha 13.05.2023 r. wmexayHaponHata peidtunroa arenuus Fitch Ratings noTtBbpan
JBJATOCPOYHUS KPEIUTEH PEUTUHT Ha bbarapus B udyxaecTpaHHa U mecTHa Banyta ‘BBB’ ¢
I10JIOKUTEITHA [TEPCIIEKTUBA.

PeliTunrst Ha bbiarapus e moAKpeneH oT cUiHaTa BhHIIHA U (UCKallHA MMO3ULIMS Ha CTpaHara
B CpPaBHEHHE C JbpPKABUTE CBbC ChIUUS PEUTUHT, HAACKIHATA ITOJIUTHYECKA pAMKA OT
yieHcTBOTO B EC M IbaroroinuiHoOTo (yHKIMOHUPAHE Ha pekMMa Ha mapuyeH cber. OT
Ipyra CTpaHa, HHUCKHAT U1 Ha wuHBecTunuuTe crpsmo bBbBII u HebmarompusTHHTE
nemorpadcku ¢GakTopu TexaT Ha MOTEHIMAIHUS WKOHOMHUYECKHU PacTeX M Ha MyOIMYHUTE
(bWMHAHCHU B IBITOCPOYCH TIEPHUO/I.

[TonoxkurenHata mepcreKTUBa OTpa3sBa IUIAHOBETE 3a YICHCTBO Ha CTpaHaTa B €BPO30HATA,
KOETO MOJKE J1a JTOBEJIE 0 MO-HATATHIIHU MOJOOPEHUS B IMOKA3aTEINTE 32 BHHITHATA MO3HIINS
Ha cTpaHarta. Belpeku mopeauiiata ot NpeAcpoyHu MapiaMeHTapHu U300pu mpe3 MOoCIeIHUTE
JIB€ TOJIMHU, OT PEUTHHIOBATa areHUuUs BAPBAT, Y€ KJIIOUOBUTE MOJIUTUYECKU MapTUU OCTaBaT
aHTa)XUpaHu ¢ mpuemanero Ha eBpoto. Crnopen Fitch Ratings, HeoOxoaqumMuTe 3aKOHOAATETHH
u3MeHeHHs TpsiOBa da ObIAT MPHETH CIIel KaTo MOJIUTHYECKaTa cpeia ce CTadMInM3upa, KaTo
PHUCKOBETE OKOJIO JIaTaTa 3a BJIM3aHE B €BPO30HATA Ca CBHP3aHU IJIABHO C U3MBIHEHHETO Ha
KpUTEpHUsI 3a LIEHOBA CTA0OUIIHOCT.

Nudnanusra me orcnadbue 6asHo: Ot Fitch Ratings mpornosupat cpennoroauiina uadianus
(XUIIL) ot 9,6 % mpe3 2023 r. (Tekywma MeauaHHa CTOMHOCT OT 6,4 % 3a JgbpxkKaBUTE C
peiitunr ,,BBB®), mpu 13 % mpe3 2022 r. Jlokaro MmO-HUCKUTE MEXIYyHAPOJIHU IIEHU Ha
CypOBUHHUTE U cuiHUTE 0a30BU edexTu TpsOBa jga HaMmauaAT oOmiata MHGIANMS MPe3 Tazu
rOJHa, CTA0MIHOTO BHTPEUIHO THPCEHE e MOAIbPKa BUCOK HATHCKA BBPXY LIEHUTE, KOETO
e JoBee 10 cpenHoroauiiHa uHbmamus ot 4% npe3 2024 r. JluHamukara Ha 3ariaTUTe,
KaTo LAJI0, € B ChOTBETCTBUE ¢ MH(GIANMATa, HOMUHAIIHO HAapacTBaHE HA CpeJHara 3ariara oT
12,8 % mpe3 2022 r., ABMKEHA IPEIUMHO OT YBEIMUYEHUETO B YACTHUSI CEKTOP.

OtcnaOBaHe Ha nepcreKTUBUTE 3a pactex: IIpornosupa ce pacrexsT Ha bBII na ce 3a6aBu 1o
1,3 % mpe3 2023 r. ot 3,4 % npe3 2022 r. AHanu3aTopuTe OT PEUTUHIOBATA ar€HIINs, OYaKBaT
PSA3KO HaMalsBaHE Ha 3amacure, KOUTO (UPMUTE MOJAbP)KAaT U 3a0aBsiHE Ha pacTexa Ha
9acTHOTO W IMyOiamuHOTO moTpedneHne. He3aBHCHMMO OT TOBa YacTHOTO IMOTpeOJeHHE I
IPOABIKU J1a ObJie MOJNOMAaraHo OT CTaOMJIHMS Ma3zap Ha TpyJda, KaTo yBEITUYEHUETO Ha
MUHHMAaJHATa 3aIuiaTa W COIUAHUTE TUIANIAHUS IIe TOAKPENs JTOMAaKHHCTBATa C TO-HUCKH
J0X0AH. PBCTHT HAa MHBECTUIIMUTE I1I€ 3aIIOYHE J1a CEe 3aCUJIBA C HAPACTBAHETO HA MOTOLUTE OT
cpenctBa ot poumoBere Ha EC. Ilpe3 2024 r. pacrexxsT Ha BBII me ce yckopu no 2,6%.
3abaBsiHETO HA U3IIBJIIHEHHETO Ha pedopmute no [IBY e ocHOBeH oTpuliaTeneH puck.

Hecurypna 6romketna nepenektuBa: Cnopen Fitch Ratings dbuckaniHOTO M3NMBJIHEHHE 32 Ta3u
TOZIMHA € HECUTYPHO, Thi KaTo CIyKeOHOTO MPaBUTEICTBO pabOTH CHITIACHO pa3nopeaduTe Ha
3aKoHa 3a Oropkera 3a 2022 r. JlebuuuThT Ha ceKTop ,,JIbp:kaBHO yHpaBieHUE™ ce OYaKBa Jia
ce yBenuuu 110 3,4 % ot BBII npe3 2023 r. ot 2,8 % npe3 2022 r., KOETO € B CbOTBETCTBUE C
TeKyllaTa MeJuaHa Ha cTpaHuTe ¢ peuTuHr ,,BBB*. Cunnuar nomunanen pacrex Ha bBII me
MOJIKPETH JAaHBYHHUTE MPUXO/IU, JOKATO YBETUUCHHUATA HA IEHCUUTE U 3aIIaTUTE B MyOIMYHUS
CEeKTOp M YBEJIMYaBaHETO Ha KalWUTAJIOBUTE pa3XoJIu 1€ MOBUIIAT OOMIUTE OIOKETHU
pazxomu. IlocturHatata (¢uckamHa TMPEANa3IMBOCT W AHTAXHUMEHTHT Ha KIIOYOBU
MOJINTUYECKH MapTUH 3a (UCKaTHA KOHCOJIUAALUS MOAKPENAT BIKIAHETO Ha aHAJIU3aTOPUTE
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OT PEUTHHrOBaTa arcHIWs, 4Y¢ (PUCKATHUTE PEe3yJATaTH B CPEIHOCPOUCH MEPHOJ HE TpsOBa 1a
Opmar 3actpameHu. Fitch Ratings owakBar OromxerHusaT aeduiut mped 2024 1. ma ce
orpaanyu 10 2,5 % ot bBIIL.

Ha 26.11.2022 r. MexnayHapoanata peurtuHroa areHius S&P Global Ratings motBwpau
JBJITOCPOYHUSL U KPATKOCPOUYHUSI KPEUTEH PEUTHHT Ha bhiarapus B uykJecTpaHHa U MECTHA
BanyTa 'BBB/A-2'. [lepcniekTuBaTa npe peMTHHTa OCcTaBa CTaOMIIHA.

CrabunHata mepcHeKTHBa OaJaHCHpa OT €IHa CTpaHa I0-Clia0uTe OYaKkBaHUS 32
MKOHOMHMYECKHS pacTe:k Ha bbiarapus B KpaTKOCpouyeH IUIaH U TOBHUIIEHATa BbTPEIIHA
MOJIMTHYECKA HECUTYPHOCT, a OT Jpyra CTpaHa HUCKMUSIT HETEH JbpXKaBEH ABJT HA CTpaHaTa u
Huckute pasxoam 3a JmuxBu. Criopen S&P Global Ratings ToBa pasButue Ha bbearapus masa
BB3MOXHOCT 32 MOJHUTHUKH M TPaBU HEWHUTE MyONMUHUTE (PUHAHCU TO-MAJIKO YyBCTBUTEIIHU
Ha OBbP30 MOBUIIABALIUTE C€ JINXBEHU MPOLIEHTH B CBETOBEH IUIaH. bbirapus B MOMEHTa
M3MUTBa BUCOKa WHGpmamws, koeto crmopen S&P Global Ratings moxe na mpencraBisBa
MIpeIM3BUKATEIICTBO Mpe]] HEHHOTO YWIEHCTBO B €Bpo3oHaTa oT 2024 roauHa.

S&P Global Ratings ouakBat pactexxsT Ha BBII Ha bpirapus na orcinabHe 3HaYHTENHO Mpe3
ClIeJIBAIlINTe Meceld. BbhIpekn ye HMKOHOMHKATa OcTaHa Mo-ycroiumBa mpe3 2022 r. oT
MOCIIEACTBUATA OT KOHQUHMKTa Pycus-YkpaiiHa, OTKOJKOTO ca OWIM IThPBOHAYATHHUTE
OUYaKBaHMS HAa PEUTUHIOBAaTa areHIus, MPEICTOIT HAKOJIKO Mpeau3BuKaTencTBa. OyakBaHusATa
ca Jla HaMasiee BHHITHOTO ThPCEHE OT IbPXKaBH OCHOBHU THPTOBCKH MAapTHhOPHU Ha bearapus B
EC u notpebnenuero na orcrnabHe, Thil KaTO MPOABIKATENHATa BHCOKAa HMH(IANUs, KOSTO
oueHsaBar Ha O6imm3o 10 % cpenno mpe3 2023 1., me Texu BbpXy peanHute 3aminatv. Karo
MIOJIOKUTETTHO BIUSTHUE CE OIIEHSBAT IPOEKTUTE, (UHAHCHPaHU Chbe cpenctBa oT EC, kouto 1ie
OCHUTYpPST W3BECTHA mojkpena 3a nkonomukara. Ot S&P Global Ratings npornosupar peajien
pactex mpe3 2023 1. oT mo-manko oT 1 %, KoeTo € 3HauUuTEeNHO 3a0aBsiHEe CIPSIMO OYAKBAHHITA
uM oT 3 % mpe3 2022 roauHa.

Cnopen S&P Global Ratings bearapus mocreneHHO HampeaBa B yCHIMATA CH 3a BIM3aHE B
€BpO30HaTa, HO OCTaBa HESICHO Jaid 1ie moyryd 4ieHcTBO oT 01.01.2024 r. mopaau HAKOIKO
OCTaBalllM TMpPEYKU. YCHEIHOTO MpUChEAUHsIBaHE Ha bbirapus KbpM e€Bpo3oHaTa IIe
€JIMMHUHNPA OCTAaThYHMSI BAJIYyTE€H PUCK CHPSIMO €BpPOTO B MKOHOMHKATA, € M0J100pHU 10CThIIa
Ha CTpaHaTa /10 €BPOINEHCKUTE KAMHUTAJIOBU Ma3apyu U L€ MO3BOJIM Ha MECTHHUTE ThPIOBCKHU
O6aHku npsik AocThh 10 pecypeute Ha ELlb. B MmomenTa obaue boarapus e ¢ Bucoka unduanus
(6mm3o 15 %), xoero, cnopen peHTHMHroBaTa areHIMs, MOXE Ja YCIOXHU 3ajadaTta 3a
MIOKpPUBAaHE HAa KPUTEPUUTE 32 KOHBEPreHIMs, IIPU TO3MU MOKa3aTe, Mpe3 cieaBallara roJauHa.
BoTpemHononuTrueckata HECUTYPHOCT ChHINO MPOABIKaBA C HAJMYMETO Ha CIY>KeOHO
MIPaBUTEJICTBO Clie]] TOCIEAHUTE MpeAcpoyHu u3zbopu mpe3 okTtomBpu 2022 1., KOETO
YCIIO’KHSIBA IIPOIieca Ha MOATrOTOBKA 3a IPUCHEANHIBAHE KbM €BPO30HATA.

Peiituarosara areHius OW TOBHUIIMJIA KPEAUTHUS PEUTHHT TPHU TMPUCHEIUHSBAHETO Ha
CTpaHaTa KbM €BpPO30HATa, KAaKTO W MPHU CHIIECTBEHO MOAOOpEHNE HA BBHHIIHATA TO3UIIUS Ha
boarapus. S&P otOenszBar, dWe Ouxa TOHWXKWIM PEHTHHTA, aKO HWKOHOMHYECKUTE
MEepCHEKTUBU Ha bbarapus ce BIOIIAT 3HAYUTENIHO COPSIMO CETALIHUTE UM OYAKBAHUS, KOETO
MOXKE JIa C€ CIy4H HapUMep MOPaJH MO-CUITHU KOCBEHU €(DEKTH OT 3a0aBsHE HA TI00aTHUS
pacTex, 3HAYUTEIHO BIIOIIABAaHE HA CUTYyalUsTa C PErMOHAIHATA CUTYPHOCT WJIM MPEKHCBAHE
Ha BHOca Ha eHeprusi ot Pycus, 3acTpamaBaiio HaJIWYHETO Ha JOCTAaThYHO IpejJiaraHe Ha
€HEepruifHU IOCTaBKM 32 UKOHOMHUKaTa Ha bbirapusi.

N3Tounuk: www.minfin.bg

NudaanuoneH puck
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NHpnanmoHHUAT PUCK Ce CBBP3Ba C BEPOSITHOCTTA MH(MIANMATA Ja MOBJIHSIC HA peaiHaTa
BB3BPBIIAEMOCT Ha wHHBecTUIMHUTE. (OCHOBHHTE pPHCKOBE, CBBbpP3aHM C IMpPOrHO3aTa 3a
uH(pIanuATa, Ce OTHACAT 10 AWHAMHKATa HA MEXKIYHApOJHUTE IEHW W 1O TeMIa Ha
MKOHOMMYECKHU pacTex B bbirapus. ['oauiHaTa uHbaanus, u3MepeHa upe3 XapMOHU3UPaHUs
uHaekc Ha norpebutenckute neHu (XMUIIL[), ce odakBa Ma MPOABIKUA Ja CE YCKOpPSBA.
Bo3xopsmara quHamMuKa Ha MOTPEOMTENCKUTE LIEHU Ie OTpa3siBa Hail-Beue IMOBHUIICHUTE
pa3xoau 3a TPOHW3BOACTBO M TPAHCIOPT Ha (PUPMHUTE BCICICTBHE HA CHIIECTBEHOTO
nockbiBaHe B kpast Ha 2021 r. Ha enekTpoeHeprusita 3a CTONAHCKU MOTPEOUTENIN U HA IPYTH
OCHOBHM €HEPIr'HilHM CypOBHHH, KAKTO U JIONYCKAHUATA 32 MPOAbJDKABAILl BEPHIKEH PACTEXK Ha
LIEHUTE MPU HAKOU OT TAX. HapacTBaHeTo HA LIEHUTE HA XpPaHUTE Ha MEKIYyHAPOJIHUTE Ma3apH,
YBEJIIMYCHUETO HA pa3XOJUTE 3a TPyd Ha EIUHUIA TPOAYKIHUS M IIHPOKOOOXBATHOTO
YCKOpsIBAHE Ha pacTeka Ha MOTPEOUTENCKUTE IIEHM B €BpO30HaTa U B JAPYTU OCHOBHU
THPrOBCKU NMapTHROPHU Ha bbirapus me 0bpaat Apyru GakTopu ¢ mporuHGIAIMOHHO BIUSHUC.
N3Tounuk: www.bnb.bg

IIpe3 ronu 2023 r. meceyHara uHGuaLuUs, U3MEPEHA C MHJEKCA Ha MOTPEOUTENICKUTE LIeHU
(MIILY), e -0.4% crpsiMo TpeaxoaHusl Mecell, a roguinHaTa napmamms 3a oHu 2023 . cripsiMo
toHu 2022 1. e 8.7%.

IIpes ronm 2023 r. MeceyHara uHGIaUMsI, U3MEPEHA C XApMOHM3UPAHUS HMHAEKC Ha
norpedutenckute nenu (XUIIL), e 0.1% cnpsmo npenxoaHus Mecel, a rouIIHaTa UHpIanus
3a touu 2023 r. cpsimo oHu 2022 1. € 7.5%.

N3Tounuk: www.nsi.bg

Baayren puck

To3u puck e cBBp3aH C BB3MOXKHOCTTa 3a O0€3l€HKa Ha MecTHaTra BaiayTa. 3a bearapus
KOHKPETHO TOBa € PUCK OT MPEeXJIEeBPEeMEHEH OTKa3 OT YCloBuATa Ha Bamyten Oopn mpu
¢uKkcupaH Kypc Ha HalMOHaJHaTa BaiuyTa. [lpeaBua mpuerara NOJUTHKAa OT CTpaHa Ha
NpaBUTENICTBOTO U LleHTpannaTta 6aHka, oyakBaHUATA ca 3a 3ama3BaHe Ha BamyTHus Oopz 1o
IIPUEMAHETO Ha cTpaHara B EBpo3oHara.

Besiko 3HaunMMo o0e3leHsiBaHE Ha JieBa MOXKE J1a MMa 3HAYMTEJIeH HeOJaronpusTeH egQext
BbPXY CTONAHCKUTE CYOEKTM B CTpaHaTa, BKJIIOYMUTENIHO BBbpXY JlpyxkecTtBoTo. Puck
CHILIECTBYBAa M TOTaBa, KOTaTo MNPUXOJIUTE W pa3XOJUTe Ha JaJeH CTONAHCKU CYOEKT ce
¢dopmupaT B paziauyHu BamyTH. OcOOEHO M3pa3eHa € eKCHO3HUIMATA HA CTOMAHCKUTE CYyOeKTH,
OINepupally Ha Teputopusara Ha bbarapus, cnpsMo mATCKUs Aojap, KOMTO € OCHOBHA BalyTa
Ha 3HAYUTEJIHA YacT OT CBETOBHUTE 1a3apy HA CYpPOBUHU U NPOTYKIHUS.

JInXBeH puck

JINXBEHHUAT PHCK € CBBpP3aH C BB3MOXKHOCTTA 3a MPOMSHA Ha MPeoOIaaBaIllTe JIMXBEHU
paBHHMIA B cTpaHaTa. HeroBoTo BIMsHHME ce M3pa3sBa C Bb3MOXXHOCTTa HETHUTE JIOXOIU Ha
KOMITAHWUTE Jla HaMmajesT BCJICACTBHE Ha IOBHIICHHWE Ha JIMXBEHUTE pPaBHHINA, MMPH KOUTO
EmMuTeHTBT (uHAaHCHpa CBOsATA ACWHOCT. JIMXBEHUAT PHCK Ce BKIOYBA B KaTEropusTa Ha
MaKpOMKOHOMHUYECKUTE PHUCKOBE, Mopaau (pakTa, 4e OCHOBHA MPEIIOCTaBKa 3a MPOMSIHA B
JMXBEHUTE PABHUINA € MOsIBaTa HAa HECTAOMIIHOCT BbB (PMHAHCOBATa CHCTEMa KaTo Is10. To3u
PUCK MOXE Ja ce€ YIpaBlsiBa TOCPEICTBOM OalaHCHPAHOTO W3MOJI3BAaHE HA Pa3IIMYHU
W3TOYHUIIM HAa (MHAHCOB pPecypc.


http://www.bnb.bg/
http://www.nsi.bg/
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[ToBumaBaHeTo Ha JUXBUTE, NPH PABHU APYTH YCIOBHs, OM C€ OTpA3wiio BbPXY lLieHaTa Ha
¢buHaHCOBUS pecypec, M3IoA3BaH OT EmuTeHTa npu peanusupaHe Ha pa3jMyHU Ou3HeEC
npoekTy. ChIIO Taka, MOKE Ja MOBJIMSIE BbPXY pa3Mepa Ha pa3XxOJUTe Ha KOMIAHUATA, Th
KaTo HE MaJKa 4acT OT IaCHMBHUTE Ha JPY’KECTBOTO Ca JMXBEHH M TIXHOTO OOCIYy>KBaHE €
CBBP3aHO C TEKYILUTE JIUXBEHU HUBA.

be3patoTuna

B crpanuTe ¢ nazapHa uKOHOMHKa Oe3paboTuiiata € Npu3HaTa 3a COLMAJIEH PUCK [0 OBOJ HA
Tpyna. Karo oOmecTBeHO OLEeHEH puCK, Oe3paboTHIaTa IMOAJIEKH Ha 3aTbDKUTEITHO
O0IIECTBEHO OCUTYpsIBaHE U 00e3lIeTsABaHEe MPH OIpeeiaeHn ycaoBus. L{siiocTHata neiHocT
1o (GopMHpaHETO W MPOBEKIAHETO HA JbPXKABHATA IMOJUTHKA MO COLUATHOTO OCUTYpSBaHE
Ha 0e3paboTHiara, KakTo ¥ HaChpPYaBaHETO M MOJIOMAaraHeTo Ha 0e3pa0OTHUTE JUIA, MPH
TBPCEHETO M 3alo4yBaHe Ha paboTa W/WIM APYr THUN HKOHOMHYECKA JEHHOCT, aaBa
ChABP’KAaHUETO Ha IPoleca Ha YIIPABICHNUETO HA TO3U COLMAIICH PHUCK.

BucokuTte HEBa Ha 0e3pabOTHIIA MOTAaT CEPHO3HO Jia 3acTpallaT MKOHOMHUYECKHUS PACTEK B
CTpaHaTa, KOETO OT CBOS CTpaHa MOXE Ja JOBEJE A0 CBHBaHE Ha IOTPEOJIEHHETO U
HaMaJIsIBaHEe Ha IPUXOIUTE PEATN3UPAHU OT CTOMAHCKUTE CyOEKTH B CTpaHaTa, BKIIOYUTEIIHO
U IPUXOJUTE PEATM3UPAHH OT {py>KECTBOTO U HEIOBUTE ABIIEPHU KOMIIAHUU.

* [Ipe3 mppBOTO TpMeceune Ha 2023 1. KoepUIMEHTHT Ha 0e3paboTHIIa Cpe]] MKOHOMHYECKH
aKTUBHUTE JIMIIA Ha Bb3pacT 15 u moBeue HaBbpiIeHU ToauHu € 4.4% o610 (4.5% 3a MbxeTe
u 4.3% 3a xenure). B cpaBHeHue cbc cbiiusg nepuon Ha 2022 r. KOePUIMEHTHT Ha
6e3padoruiia HamasiBa ¢ 0.4 IPOIEHTHH MTyHKTA.

* [Ipe3 mepBoTO Tpumeceune Ha 2023 r. UKOHOMUYECKU aKTMBHHTE JIMLIA HAa Bb3pacT 15 u
[IOBEYE HaBBPIICHHU roANHU ca 2 928 xui., unu 53.1% oT HaceneHueTo Ha chlaTa Bb3pact. B
cpaBHeHue ¢ 2022 r. KoepUIMEHTHT HAa MKOHOMHMYECKA aKTHMBHOCT ce yBenuyaBa ¢ 1.3
MPOLICHTHU MYHKTA.

» OOmwmsT Opoit Ha 3aeTuTe JuIa € 2 928 xui., ot kouto 1 545. xun., unu 52.8%, ca Mbxe u 1
382.5 xui., unu 47.2%, ca xenu. KoeuUeHTHT Ha 3a€TOCT 32 HACEJIEHUETO Ha BB3pacT 15 u
noBeye HaBbpieHU roauHu € 53.1% (59.1% 3a mbxkete u 47.8% 3a )xeHure).

* 3aeTuTe aMIA Ha Bb3pacT 15 - 64 Hapbpiienu roguuu ca 2 819.9 xunsaau. KoepunueHtsT Ha
3a€TOCT 3a HACEJICHUETO B ChIllaTta Bh3pactoBa rpyna e 70.4% (73.5% 3a mbxete u 67.3% 3a
xeHute). B cpaBHenue ¢ 2022 r. KoepUIUEHTHT ce yBelnu4aBa ¢ 1.6 IpPOILEHTHHU ITyHKTA.

N3Tounuk: www.nsi.bg

HecucreMaTuyHu pucKkoBe
Puckose, cBbp3aHu ¢ JeHHOCTTA H CTPYKTypaTa Ha CHHTEeTHKA

CUHTETUKA AJl e X0JIIUHTOBO APYKECTBO M €BEHTYATHOTO BIIOIIABAaHE HA OMEPATHBHUTE
pe3ynratd, (UHAHCOBOTO CBHCTOSIHME M TIEPCIEKTUBHUTE 3a Pa3BUTHE HA IBIICPHUTE MY
JPY>KECTBA, MOXE Jla UMa HEraTUBEH €(PEKT BBPXY PE3YJITATUTE OT ACUWHOCTTA U (PUHAHCOBOTO
CBCTOSIHME HAa KOMIIAHUSATA.

JIokosKOoTO neiHocTTa Ha JIpy»KECTBOTO € CBbp3aHa C yIpaBJICHUE HAa aKTHUBU Ha JIPyrU
JpY’KeCTBa, ChI[aTa HE MOXKeE Ja ObJle OTHECEHa KbM OT/AEJCH CEKTOp Ha HallMOHalHaTa
MKOHOMHKA U € U3JI0KEHAa Ha OTPACIOBUTE PUCKOBE Ha JbIIEpHUTE ApykecTBa. Haii-o01mo,
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npyxecreara or rpynara Ha CHUHTETUKA AJl, omepupaT B JBa OCHOBHU CEKTOpa:
IIPOU3BOJICTBO U HEJIBUKUMU UMOTH.

OCHOBHMST PUCK, CBbp3aH C JIelHOCTTa Ha J[py>KECTBOTO € Bb3MOKHOCTTA 32 HaMaJIABaHE Ha
IPUXOJUTE OT IPOAAXOW Ha Jpy>KecTBaTa, B KOMTO ydacTBa. ToBa OKa3Ba BIMSHHUE BBPXY
[I0JIy4aBaHUTE AMBUAECHTU. B Ta3u Bpb3Ka, TOBa MOXE Ja OKaXe BIHUSIHHE BbPXY pbCTa Ha
IPUXOJUTE Ha JPY>KECTBOTO, KAKTO U BbPXY IPOMsIHAaTa Ha PEeHTaOMIHOCTTA.

Brnomenure pe3ynTaTtd Ha €IHO WM HSKOJKO JBIICPHH JIPYKECTBA OM MOTJIO Ja JOBEAE 10
BJIOILIABaHE HA pe3yJTaTUTe Ha KOHcoiuaupaHa 0a3za. ToBa OT CBOS CTpaHa € CBBHP3aHO U C
[IEHaTa Ha aK[MUTE Ha JPYKECTBOTO, Thil KaTO Ma3zapHaTa Il€HA HAa aKIMUTE OT4YUTA OM3HEC
MOTEHIIMaja U aKTUBUTE HA UKOHOMUYECKaTa rpymna KaTo LsJIo.

PI/ICKOBe, CBbpP3aHU CbHC CTPATETrUsATA 3a pa3BUTHUEC HA I[py)KCCTBOTO

bpaemure meyandu M MKOHOMHYECKA CTOMHOCT Ha J[py»EecTBOTO 3aBHCAT OT CTpaTerusiTa,
n30paHa OT BHUCHIMS MEHUDKBPCKH CKUI Ha KOMIIAHWITA U HETOBUTE IBIICPHH APY>KECTBA.
N300pbT Ha HEMOAXOAAIIA CTPATETHs MOKE J1a TOBEIE A0 3HAYUTEIIHHU 3aryOu.

JIpy>KECTBOTO ce CTpEeMH Ja YIpaBisiBa pPUCKa OT CTPATEIMUECKH TPEIIKU 4Ype3 HEMpeKbCHAT
MOHUTOPUHI Ha Pa3IMYHHUTE €TalnH INPH H3IIBIHCHUETO HAa CBOSATAa I1a3apHa CTpaTerus U
pesynratute OT Hes. ToBa € OT M3KIIOYMTENHO 3HAUCHME, 3a Ja MOXE Ja pearupa
CBOEBPEMEHHO, aK0 € HeoOXOoaMMa MpOMsSHA Ha ONpE/ENICH eTall B IUIaHa 38 CTPATErHm4ecKo
pasBuTHe. HeHaBpeMEeHHUTE WM HEYMECTHU MPOMEHH B CTPATETHATA CHIIO MOTAT Ja OKaKaT
CBIIECTBEH HETaTHBEH €(EeKT BBPXY NEHHOCTTa HA KOMIIAHHATA, ONEPATUBHHUTE PE3YJITaTu U
(UHAHCOBOTO My CBHCTOSTHHE.

PuckoBe, CBbp3aHM ¢ NPUBJIHYAHETO U 321bP:KAHETO HA KBATU(PUIUPAHU KAAPH

W3rpaxnaHeTro Ha U3LSI0 HOBU OWM3HEC MOJAENM Mpe3 IMOCIECAHUTE TOJUHU H3HCKBA
cneun(puyHa KBaMM(pHUKAIMA B €KHUIIA OT CIYXUTENH, KaTo KOHKYPEHLHATA MEXIY
pa0boTozmarennTe, TOMBIHUTEIHO OTPaHNYaBa U 0€3 TOBAa CBUTHUS KPBI' OT 100pe 00pa3oBaHU U
KBATM(HUIUPAHU CIYXKHUTeIH. JlOMbIHUTENTHO BIUSHHE OKa3Ba M jAeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HAaceJIeHHE M HHCKa paxkaaeMocT. B pesydarar Ha Te3u U Jpyru
(akTOpH KOHKYPEHIMATAa MEKIY pabOTOIaTETUTE € MHOTO CEPHO3HA.

buznecwsT Ha ,,CunTeTnka™ AJl € 3aBHCHM B 3HAUMTENIHA CTENEH OT MPUHOCA Ha OMpeaesieH
Opoil nua, YIeHOBe Ha YIIPAaBUTEIHUTE U KOHTPOJIHU OPTaHU, MEHUIKBPU OT BUCIIE U CPETHO
YHOpaBJICHCKO HHUBO Ha KOMIaHUATa-Malka W ABHICPHUTC KOMITAHHMU OT OCHOBHHTC ousnec
HampaBlieHus. HsimMa curypHoOCT, 4e Te3H KIIFOUOBH CIY>KUTEJH 1€ MPOABDKAT Aa paboTAT 3a
EmMurenra u 3a B Opjemie. YCIEXbT HA KOMIIAHUITA III€ € OTHOCUM U KBbM CIIOCOOHOCTTA i Ja
3abpKa U MOTUBHpPA TE€3M JuLa. HEBB3MOXKHOCTTA HA KOMITAHUATA 14 TTOAABPKA JOCTATHYHO
JIOAJICH, OIIMTCH U KBaJ'II/I(l)I/IHI/IpaH nepcoHall 3a MCHUIKBPCKH, ONCPATUBHU W TCXHUYCCKHU
MO3UIIMU MOJXKE /1a UMa HeOJIaronpusiTeH ePeKT BbpXy AEeHHOCTTa HA MKOHOMUYEcKaTa rpyra
KaTo 11510, ONEPATUBHUTE Il pe3yniTaTu, KakTo 1 (UHAHCOBOTO M ChCTOSTHHE.

PuckoBe, cBbp3aHu ¢ ObAelU NPUI0OUBAHUS U HHTEIPALMATA UM B CTPYKTypaTa

KoM Hacrosmums momeHT nkoHoMuyeckaTta rpyna Ha CUHTETUKA A/l pa3BuBa onepauuute
CH OCHOBHO B bwirapus ypes npupoOuBaHus Ha JAPYKECTBA U aKTHBU KAaTO OYaKBaHMSATA ca
Te3U MpuI00MBaHUA /1a MPOABIDKAT U 3aHanpell. PUCKBT ce ChCTOM B HECUTYPHOCTTa OTHOCHO
TOBA JJaJIM 11I€ ycIiee U 3a B ObJIee Ja UASHTU(GULIUPA MTOAXOASAIN O0EKTH Ha MPUI00MBaHe U
MHBECTUIIMOHHU BB3MOXHOCTU. OT JIpyra CTpaHa, ChIIECTBYBa HECUTYPHOCT IO OTHOILIEHUE
Ha OlIEHKaTa Ha PeHTaOWIHOCTTA Ha ObJEIINTE MPUIOOMBAHNS HA aKTUBH M JaJM IL€ JOBEJAT
IO CBIIOCTABUMH pE3yNTaTH C Jocera pealnsupaHuTe HHBeCcTHOHMH. CpBINO Taka,
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MpUIOOUBAHMITA U MHBECTUIIMUTE Ca OOEKT Ha peaulla PUCKOBE, BKIIOYUTEIHO BBH3MOXKHU
HeOMaronpusaTHU €PEeKTH BBPXY PE3YJITATUTE OT JCMHOCTTa HA MKOHOMHYECKATa rpymna KaTo
ISJ10, HETPEIBHUIICHU CHOWTHSA, KAKTO W 3aIbJDKCHHS W TPYJHOCTH TpPH HHTETPHpAHE Ha
JIEHOCTHUTE.

DUHAHCOB PUCK

@DUHAHCOBHUAT PHUCK MPEJCTABIsABAa JONMBIHUTEIHATA HECHTYPHOCT [0 OTHOIICHHE Ha
WHBECTUTOpPA 3a IOJy4YaBaHETO HA NPUXOAM B Ciy4daWTe, Koraro ¢upmara H3I0JI3Ba
NPUBJICYCHU WA 3a€MHHU CpeicTBa. Ta3u JOMBIHUTEIHA (MHAHCOBA HECUTYPHOCT JOITBJIBA
ousHec pucka. Korato dact ot cpencrBara, ¢ Kouto ¢pupmara puHaHCHpa JCHHOCTTA CH, Ca
noj ¢opMara Ha 3aeMU WJIM JBJITOBU IIEHHM KHHXA, TO IUIAIAHHMATA 3a TE3H CPEACTBa
MPeACTaBIsIBAT GUKCUPAHO 3aIbIDKCHHE.

KonkoTo mo—ronsm € AenbT Ha ABJITOCPOYHHS IBJIT B CPABHEHHE ChC COOCTBEHHMS KalUTall,
TOJIKOBa MO-TOJIAIMA 1ie ObJIe BEPOATHOCTTA OT MPOBAJI IMPHU HM3ILJIANIAHETO HA (PUKCHUPAHUTE
3a1bJDKEHUS. YBEIMYEHUETO Ha CTOMHOCTTa HAa TO3M INOKa3aTels MOKa3Ba M yBEJIMYaBaHE Ha
¢uHancoBus puck. [pyra rpyna moxka3aTeld ce OTHACAT O MOTOKA OT MPHUXOAH, Ype3 KOUTO
CTaBa BBH3MOXHO IUIAIIAHETO Ha 3aJIbDKCHHATA Ha Gupmarta. [lokaszaren, KOHTO MOXe aa ce
W3I0NI3Ba, € TOKA3aTeNAT 3a MOKPUTHE Ha U3IJIAIaHuTe (PUKCUpPAHU 3a]IbJDKCHUS (JIMXBUTE).
To3u mokaszaren mokKa3Ba KOJKO MbTH (UKCHUPAHWTE JIMXBEHH IUIAIAHHUS CE€ ChIBPXKAT B
CTOMHOCTTA Ha J0XO0Ja MPEau IUIAaHEeTO Ha JUXBUTE U O0jaraHero My ¢ Janbluu. ChIIUAT
naBa J10o0pa MHIMKAIMSA 3a CHOCOOHOCTTa Ha ¢upMmaTa Ja H3IUIalia IBJITOCPOYHUTE CH
3aIbJKCHUS.

[IpuemnuBara creneH Ha (pUHAHCOBUS PUCK 3aBUCH OT OM3Hec pucka. Ako 3a J[pyxecTBoTo
CBIIIECTBYBa MallbK OW3HEC PHUCK, TO MOXE Ja C€ OYaKBa, Y€ WHBECTHTOPHTE Omxa OwmIn
CBIJIACHHU J]a TOeMaT MO—TOoJIsIM (PUHAHCOB PUCK U 0OpPATHO.

BaayreHn puck

B bwarapus ot 1999 mectHara BanyTa € pukcupaHa KbM eBpoTO. Ps3ka mpomsiHa BEB Makpo-
pamKaTa Ha KOs Jla € OT CTpaHuTe B Pernona moraT Ja uUMaT HEraTUBEH €(EKT BBPXY
pesynatatute B bbarapus. I'pymata ocbhbIIeCTBSBA TBPrOBCKUTE CH CIEIKM OCHOBHO Ha
BBTPENIHUS Ta3ap C HM3KIIYEHHE Ha IBIIEPHOTO JApyxkectBo Erpoman AJl, xoeto wu3Hacs
NPOAYKIMS B pa3nuuHud AbpkaBu oT EBpoma u brnuskus U3tok, Asus u  Adpuxka.
JIpy>XeCTBOTO HE € W3JIOKEHO Ha 3HAUMTEJIEH BAIYTEH PHUCK, 3alOTO MOYTH BCHYKH HETOBU
oTiepaIy U CACIKH Ce JOrOBapsT U OCHIIECTBSABAT B OBJITAPCKU JIeBa U €BPO, a MOCIETHOTO €
¢ hUKCUpPaH KypC CIPSIMO JIeBa.

JIMKBHIEH PUCK

JIMKBUAHUSAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKa AJl 1a HE Toracu B IOTOBOPEHUS
pa3Mep W/UIU B CPOK CBOM 33IBJDKEHUS, KOTaTO T€ CTaHAT M3ucKyeMu. Hammauero Ha mo0pu
(bMHAHCOBH TOKa3aTeNM 3a PEHTAOMIHOCT M KalWTaIM3aIus Ha JaJICHO JAPYKECTBOTO HE ca
rapanT 3a 0e3mpoOIeMHO TOcpellaHe Ha TeKyIIUTe IamaHus. JIMKBUAEH PHUCK MOXeE Ja
BB3HUKHE U NMPHU 3a0aBEHU TUIANIAHUS OT KJIUEHTH.

»CuHreTnka™ AJl ce cTpeMu Ja MUHHMHU3HMpA TO3M PHUCK 4pe3 ONTHMAJIHO YIPABJIECHUE Ha
MapUyHUTE MOTOLM B camara rpymna. [lpyXecTBOTO mpujara moAaxoji, KOWTO Ja OCUTypu
HEOOXO/IMMUSl JIMKBUICH PEecypc, 3a Jla ce MOCpelIHAT HACTBHIWIUTE 3aAbDKEHUS IpH
HOpPMaJIHU WM U3BBHPEIHU YCIOBHS, 0€3 Ja ce peanu3upar HEpUEMIIUBU 3ary0u Wid aa ce
HaKbpHU peNyTalHsITa Ha OTJIEIHUTE JIPYKECTBAa U MKOHOMHUYECKaTa rpymna Kato LsJIo.
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JpyxecTBaTa IpaBsT (UHAHCOBO IUIAHUPAHE, C KOETO J1a NOCPEeIaT U3ILIAaHEeTO Ha Pa3Xxoau
U TEKYLIUTE CH 3aJIbJDKEHUS 3a IEepUOJl OT JEBETAECeT JIHU, BKJIIOUUTEIHO OOCIIyKBAaHETO Ha
¢uHaHCOBUTE 3aabDKEHHA. ToBa (MHAHCOBO IUIAHMPAHE MUHUMH3MpA WJIM HAIBIHO
M3KJII0YBA TOTEHUUAIHUS €(DEKT OT Bb3HUKBAHETO Ha U3BBbHPEIHU 0OCTOSTENICTBA.

PvkoBoscTBOTO Ha Jlpy>KECTBOTO MOJKPEIIsl YCHIIMSTA HA AbIIEPHUTE KOMIIAHUU B Ipyriara 3a
MpUBJIMYaHE HAa OAHKOBU PECypCH 3a MHBECTULIMU M W3IMOJ3BaHE HA BH3MOKHOCTHUTE, KOUTO
JaBa TO3M BHJ (PUHAHCHUpPaHE 3a OCUTypsiBaHe Ha 000poTHH cpeactBa. OOemuTe Ha Te3H
MIPUBJICYEHHN CPEACTBA C€ MOJIbpPXKAT Ha ONpeAeNiCHH HUBA U C€ pa3pelniaBar cjiel JoKa3BaHe
Ha MKOHOMHYECKaTa €(EeKTUBHOCT 3a BCSKO JAPYKecTBO. llomuTukata Ha PHKOBOJCTBOTO €
HacoueHa KbM TOBa Jja Habupa (pUHaHCOB pecypc OT maszapa 1noj ¢popMara OCHOBHO Ha JSUIOBU
[IEHHU KHIDKA (aKIWW) U ABJITOBH HHCTPYMEHTH (0OJIHMraIuu), KOUTO HHBECTUPA B ABIIECPHHUTE
CH JIpY>KeCTBa KaTo UM OTITyCKa 3a€MHU, C KOUTO Te Ja GUHAHCUPAT CBOM MpoeKTu. ChIIo Taka,
y4acTBa B yBEJIMYCHHATA Ha KallUTala UM.

YupagpiieHue HA pUCKaA

CUHTETUKA A/l e BbBena ISJIOCTHA MHTErpUpaHa CHUCTEMa 3a YIpPaBJICHUE Ha DPHCKA.
CucremaTa MOKpUBa BCUYKW OM3HEC CETMEHTH M HETOBHUTE IbIIEPHU JpyxecTBa. Llenta e na
ce HICHTU(PUIUPAT, AHAIM3UPAT W OPraHU3UpPAT PHUCKOBETE BHB BCHYKH HAIIPABJICHUS.
EdextuBHara cuctema 3a ympaBieHHE Ha pUCKa TapaHTHpa Ha [lpyxkecTBOTO (QuHAHCOBa
CTaOMITHOCT, BBIPEKU MPOABIDKABAUTE (PHHAHCOBO-WKOHOMHYECKH IMPOOJIEMH B CBETOBCH
marmia0.

¢ Tomsima 4HacT OT pHCKOBETe, Mpea KOWTO € H3IpaBeHO JIpykecTBOTOca MOIPOOHO
onucanu B Cekiusa PUCKOBU ®AKTOPH no-rope, kaTo 1eJiTa Ha Ta3u CEKLUS € J1a
Ce OIHUIIAT CTHIKUTE U TNPOLEAYypUTE, Npeanpueru oT PBKOBOACTBOTO C 1en
HOPMAJTHOTO (YHKIMOHUpaHE Ha Ou3Heca, KbJIETO PHCKOBETE Ca HaJJIEKHO
UJIEHTUDUIIMPAH W TAXHOTO BB3JCUCTBHE C€ YIpaBisBa 10 HA4YWH, KOMTO
MUHUMHU3HUpa HETATUBHOTO UM BB3JICHCTBUE BBPXY HOpMara Ha medanda M rapaHtupa
HENpPEeKbCHATOCT Ha OM3HEeca.

* ynpaBJ’ICHI/IeTO Ha pUCKa OCJin aa:

¢ I/II[GHTI/I(i)I/IHI/Ipa OTCHIINAJIHU C’B6I/ITI/I$I, KOHUTO moratr Ja IOBJIUAAT Ha
(bYHKHHOHHpaHeTO Ha Z[I)Y)KGCTBOTO 1 IIOCTUT'AHCTO Ha OIIPCACIICHNU OIICPATUBHU LICJIN;

¢ KOHTpPOJIMpA 3HAYMMOCTTA HA PUCKA IO CTEIEH, KOATO € CYETEeHa 3a JOIyCTHMa B
JpyxkecTBOTO;

¢ 1nocturHe (puHaHcoBUTE LEeTU HA JlpyKEeCTBOTO NMpPH BH3MOXKHO IO-MaJika CTEIEH Ha
PHCK.

5. AH®OPMALIUA 3A CKIIIOYEHM T'OJIEMH CIAEJIKH
MEXAY CBBP3AHU JIMLIA ITPE3 3A ITEPUOJA 01.01.2023-
30.06.2023 r.

Hpe3 BTOpPO TPUMCCCUNC HA 2023 1. CACIIKUTC MCKAY CBBbP3aHU JIMIlA, KOUTO CJICABA Oa GBI[aT
OIIOBECTCHHU Ca CIICAHUTC:

CneJku ¢b¢ CBbpP3aHH JINLA NpPe3 MepHoAa, 0 KOUTO 30.06.2023r.  31.12.2022r.
NpeINnpUATHETO € JOCTABYUK/3aeMo1aTe]l — 00eM CHeJIKHU: XUTLTI6. XUTLT6.
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IIpenocTaBeHH 3aeMH HA TBIIEPHU NPeANPUATHS B T.4 312 10 082
- IPEIOCTaBEHH 3a€MHU - 2 095
- HAUUCJICHU JINXBU 238 731
- TBPTOBCKHU CHCITKH 74 151

- LIECUOHEH JO0TOBOP - 7105

IIpenocTaBeHu 3aeMH HA APYrd CBbP3aHHU JHUIA B T.Y. 6 675 5204
— TIPeIOCTaBEH 3aeM 6 545 5055
- HAYUCJIEHU JIUXBU 130 149

0611 006em 3a nepuosia 6 987 15 286

6. BbTPEILIHA UHOOPMALMSA

Jlpy>kecTBOTO pa3kpuBa IyOJMYHO BbTpeliHa uHpopmauusa no wi. 7 ot Permament (EC)
Ne596/2014 na Espomneiickus mapmamenT u Ha CbBeta Ha EBpoma xpm Kommcusita 3a
¢unancoB Han3op, bearapcka ¢ponnoa 6opca U odLIECTBEHOCTTa Upe3 (hrHAHCOBATa MEAUS
Excrpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219

7. AOITbJIHUTEJIHA UTH®OPMALIUA

1. Uudopmanusi 3a mpoMeHHTEe B CHETOBOJHATA MOJUTHKA INpe3 OTYETHHUS TEPHOI,
NPUYUHUTE 32 TAXHOTO U3BBPIIBAHE U MO0 KAKbB HAYHUH Ce 0TPA3siBAT HA (pUHAHCOBUS
pe3yJaTaTt u cOOCTBEHHMS KAallUTAJ HA eMUTEHTA

Hsma HacThIMIM NPOMEHU B CUETOBOJHATA MOJMUTHKA Ha ,,CuHTeTHKA™ A/l mpe3 oTueTHHS
HEePUOI.

2. Undopmanus 3a HACTHIUWIN NPOMEHH B TPyNa NPeANPUATHS M0 CMUCHJIA Ha 3aKoHa
3a C4EeTOBOJACTBOTO HA eMHTEHTA, AKO Y4aCTBa B TAKaBa rpyna

Ha 16.06.2023r. [Ipy>xecTBOTO € MOANUCAIO AOroBop 3a npunoduBane Ha 90 % (225 000 6p.
akuuu) ot kanmutana Ha CEPJIMOC CE [CERDIOS SE]. AKIUOHEpPHHUST KamuTal Ha
CEPINOC CE e B pa3mep Ha 250 000 Op. akiuu, ¢ HOMUHAJIHA CTOMHOCT OT 1 eBpo BCsKa.
Axruute ce Thprysat (Tukep: FUO) na otkputus nazap Ha ¢hongosara 6opca B Jrocennopd.
CEPIMOC CE [CERDIOS SE] e B noptdeiina na Cunteruka A/l ot 07.07.2023r..

3. Uupopmanusi 3a pe3yJTaTUTe OT OPraHU3ALMOHHM IPOMEHH B PaMKHTe Ha
eMHTEHTa, KaTo mnpeo0pa3yBaHe, MpoAa:k0a Ha rpyna npeanpusiTUs M0 CMHUCBJIA Ha
3aKkoHa 3a CYETOBOJACTBOTO, ANMOPTHH BHOCKH OT JAPY:KeCTBOTO, JaBaHe IO HaeM Ha
HMYIIECTBO, AHJTOCPOYHH UHBECTULINH, IPEYCTAHOBSIBAHE HA JeHHOCT

He ca u3BbpmBaHM OpraHuM3allMOHHU NPOMEHH B PAaMKHTE HAa €MUTEHTa Npe3 OTYETHHUS
MIEpPHUOJ.
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4. CraHoBMILle HA YNIPABUTEJIHUS OPraH OTHOCHO Bb3MO:KHOCTHTE 3a peaju3auus Ha
ny0JIMKYBaHU TNPOTHO3U 3a pe3yJITATUTEe OT TeKyllaTa (MHAHCOBA roJMHA, KaTo ce
OTYHMTAT Pe3yJITATUTE OT TEKYII0TO TPUMeceune, KakTo 1 uHGopManus 3a (paKkTopuTe H
00CcTOATEJICTBATA, KOUTO Ille MOBJUSSAT HA MOCTUTAHETO HA NPOTHO3HHUTE Pe3yJaTATH

Hali-MaJIKo 10 Kpad Ha TeKyluaTa roimHa

Hsma nmyOnauKyBaHy IPOTHO3M 32 OTYETHUS IEPUO/.

5. lanHM 3a JuIAaTa, NPUTEXKABANIM NPAKO M HENPAKO HAN-MAJKO 5 Ha CTO OT
rjacoBere B 00II0TO ChbOpaHue KbM Kpasi HA CbOTBETHOTO TpUMeceune, U IPOMEHUTe B
NPUTEKABAHUTE OT JIMIATA IJIACOBE 32 MEPHUOAA OT HAYAJIOTO HA TeKymaTa GuHaHCOBA

rOAMHA /10 Kpasi HA OTYETHHUSA MePUO
*axnuonepu kpMm 30.06.2023r.

Kamanus Tpeviaunr Jlumutug

IHOA-bpaeme upe3 YII®O-braewe, AI1D-boaewme u IIID-bbaeme

[TO/I Torumuna upe3 YII® Tormuna, 11D Tormuua u [T1O Tormuna

RAIP HAM EMERGING EUROPE
CJIC Xonmuar AJ]

Y11 E® Acer MennmxmbHT upe3 BT® Ed [Ipunacunan, 1P E¢ Pamuz,

HA® Ed I[Norenuman

V]I AxtuBa Acet MeunmxmbHT upe3 H/ID Axrtusa, [Id AxtuBa

Bucoxonoxonen, bT® Akrusa banancupan

JlpyTy FopUINYeCcKH JIUa
OO01110 IOPUANIECKH JIUITA
001110 pu3nUeckH JuIa
O061mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axi.kxH.)

*aknuonepu Haa 5% kbm 31.12.2022r.
Kamanus Tpeitaunr Jlumutua
[HOA-bwaewe upe3 YIID-boaewme, AIID-byaeme u [I1D-
braemie
[0/ Tormuua upe3 YII® Tomnuna, 1D TommuHa u
IIT1dD Torummaa
RAIP HAM EMERGING EUROPE
CJIC Xonmuar A/
Y E® Acer MenumxmbHT upe3 BT® E¢ Ilpuncunan, 1D
E¢ Panun, H{® Ed [orenuman

V] AxtuBa Acer MennmkmbHT upe3 HJID Axtuga, D
AxtuBa Bucokonoxonen, bT® AxruBa banancupan

Jlpyru FopuINYecKH JTnIa
OO0110 FOPUANYECKH JIUTIA
006110 pu3uIecKy JIuIa
06110

489 556 16,32%

254735 8,49%

184 460 6,15%

261 500 8,72%

263 487 8,78%

227 179 7,57%

308 330 10,28%

972 210 32,41%

2961 457 98,72%

38 543 1,28%

3 000 000 100 %
489 556 16,32%
252735 8,42%
184 460 6,15%
261 500 8,72%
268 105 8,94%
219 549 7,32%
292 902 9,76%
1014 374 33,81%
2983 181 99,44%
16 819 0,56%
100%

3 000 000
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* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France aki.kH.)

6. lanHuM 3a aKnuuTe, MPHUTEKABAHU OT YNPABUTEJIHUTE M KOHTPOJHH OPraHd Ha
€MHTEHTAa KbM KpPasi HA CbOTBETHOTO TPpUMeceYne, KAKTO U MPOMEHUTE, HACTHIINJIN 34
Nnepuoa 0T HA4YAJI0TO HA TeKylaTa ()MHAHCOBA rOJIMHA 10 Kpasi HA 0TYETHHSI MePUOJI 3a
BCSIKO JIMIIE OOT/EJTHO

Hsama unenoe Ha CbBeTa Ha aupekropute Ha ,,CuHTeTnka®“ AJl, KOMTO na NpuUTEXaBat
aKIUH, EMUTHPAHU OT APY>KECTBOTO KbM Kpasi Ha OTUETHUS NEPUOL.

7. Audopmanus 32 BHCAIIM CbAeOHH, aAMHUHUCTPATUBHH WJIM apPOMTPAXKHU
NMPOM3BO/ACTBA, Kacaelld 3aAbJKeHUs UM B3eMaHHUs B pa3Mmep Haili-mauko 10 Ha cto ot
cOOCTBEHMSI KANUTAJ HA €MHTEHTAa; aKo 00Iara CTOMHOCT HAa 3aAbJKEHMSITA HJIU
B3€MAaHMSATA HA eMUTEHTA MO0 BCUUYKHU 00pa3yBaHW NMPOM3BOACTBA HAAXBBLPJsA 10 Ha cTO
OT cOOCTBEHHMSI MY KAaNHMTAaJ, ce NpeAcTaBs HHPOpPManHus 32 BCAKO IPOU3BOJACTBO
NMOOTAEJHO

Hsma Bucso cbiedHO WM apOUTPaKHO €510, OTHACALIO CE /10 APYKECTBOTO WJIM HETOBO
IBIIEPHO IPYKECTBO, C II€HAa Ha HMcka Hail-manko 10 Ha cTO OT COOCTBEHHUs KamuTal Ha
HpyxecTBOTO.

8. Undopmauus 3a OTIyCHATUTE OT EMUTEHTA WJIM OT HErOBO ABIIEPHO APYKECTBO, UJIH
OT TeXHHU [bILIEPHHU [PY’KeCcTBA 3aeMH, NpPeAOCTABEHHTE oOe3NedYeHHs MU MOeTHUTe
3abJKeHUs1 0010 KbM €IHO JIMIlEe WJIH HEroBO JABIIEPHO PY:KeCTBO, B T.4. U Ha
CBbP3aHU JIMIA C TMOCOYBaHe HAa HMMeHa Wau HamMeHoBanume u EUK Ha aumero,
XapakTrepa Ha B3aMMOOTHOLIEHUSITA MeXAY €MHUTEHTAa WJM HeroBUTe [IbIIEePHU
APY:KeCcTBa M JIMIETO 3aeMONOoJy4aTes, pa3Mep HA HeU3IIATeHATA IJIABHMIA, JMXBEH
NPOIEHT, /JaTa Ha CKJIKYBaHe HAa [0roBOpPa, BKJIIOYHTEJIHO JONBJIHUTETHH
COpa3yMeHHMsl, KpaeH CpPOK Ha moracsiBaHe, pa3Mep Ha I0eT0 3aJbJ/IKeHHeE,
cnenu(pMYHU YCJIOBHS, PA3JTUYHHA OT MOCOYEHHUTE B Ta3W pa3nopenda, KAaKTo u 1eJTa, 3a
KOSITO €A OTILYCHATH, B CJIYy4ail 4e ca CKIKYEHHU KaTo HeJIeBH

CI[GJ'IKI/ITG CbC CBBpP3aHU JIMIA 3a OTYUCTHHA IICpHOJ Ca OIIOBECTCHU B IlosscauTenHuTe

MPWJIOXKEHUS KbM MEKIUHHUS (PMHAHCOB OTYET 3a BTOpo TpuMeceune Ha 2022 r. Yciosusra,
IIPY KOUTO €A U3BBPLIBAHU CIEIKUTE HE CE OTKJIOHSBAT OT Ma3apHUTE 3a TAKbB BUJ CIIEIIKH.

8. Undopmauus no Ipunoxenue Ned or Hapenda Ne2

1. IIpoMsiHa B IMUATa, YIPAKHABAIM KOHTPOJ BbPXY APYKECTBOTO
Hsima npoMsiHa B HIaTa, yIpaXHsIBaIl KOHTPOJ BbPXY JIPYKECTBOTO.

2. OTKpHBaHe Ha NPOU3BOACTBO IO HECHCTOATECJAHOCT 3a APYKECTBOTO HMJIM 34
HEroBO ABINECPHO IPYKECTBO H BCHYKH CHINECTBCHHU €TAllU, CBbP3aHU C MIPOU3BOJACTBOTO
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He e oTkpuBaHO MNpOM3BOJACTBO MO HECHCTOATETHOCT 3a [[py»KeCcTBOTO WJIM 3a HEroBO
JBIIEPHO JPYKECTBO.

3. CkirouBane UM H3NbJIHEHHE HA CHIIECTBEHHU CHEJIKH
He ca ckirouBaHu ChIIECTBEHH CACIKH MPE3 OTYETHUS TIEPHO/I.

4. Pemenne 3a ckiouBaHe, MpeKpaTsiBaHe H pa3BaJisiHe HA JIOTOBOP 32 CbBMECTHO
npeanpusiTHe

He ¢ MNpUEMaHO PpPCHICHUC 3a CKIKOYBAHC, IMPCKPATABAHC M pPa3BAJIAHC Ha OOrOBOP 3a
CBBMCCTHO IPEAIIPUATHUC.

5. IIpomsina B oAMTOPUTE HA APYKECTBOTO U IPUYUHHU 32 POMSAHATA
Hsma npomsiHa B OTUTOpPUTE HA JPYKECTBOTO.

6. OOpa3yBaHe M/IM NpeKpaTsBaHe HA CbAe0OHO WM APOUTPAKHO /1€J10, OTHACSIIO
ce 10 3a1bJIKEHUs] WIN B3eMaHHMs HA JPYKeCTBOTO WM HETOBO JABIIEPHO JAPYKECTBO, €
LleHA HA MCKa Hall-MaJIKo 10 Ha cTO OT COOCTBEHHs KANMTAJ HA APYKeCTBOTO

He ¢ o6pa3yBaHo HIIN IIPCKPATCHO CL,Z[C6HO nin ap6I/ITpa)KHO JA€JI0, OTHaACAImO C€ A0
3aABbJDKCHUA MJIM B3CMaHHA Ha HPY)KGCTBOTO HUJIM HCTOBO OJBUICPHO APYKECTBO, C LI€CHA HaA
HCKa Hak-Manko 10 Ha cTO OT cOOCTBEHHMS KaIllUTal Ha I[IZ)Y)KGCTBOTO.

7. IMokynka, npoaa:k0a WM y4peleH 3aJ0r HA ASJIOBH Y4YAaCTH B TbProBCKHU
JAPYKeCTBA OT eMHUTEHTA WU HETOBO ABIIEPHO APYKECTBO

Ha 16.06.2023r. [py>kecTBOTO € MonuMcano 10roBop 3a npuaodusane Ha 90 % (225 000 6p.
akiuu) oT kanutana Ha CEPJIMOC CE [CERDIOS SE]. Akiuonepuust kanutan Ha CEPJIMOC
CE e B pazmep Ha 250 000 Op. akunu, ¢ HOMHHAIHA CTOMHOCT OT 1 €Bpo BCsiKa. AKIIUHUTE CE ThPryBaT
(Tukep: FUO) na otkpurus nazap Ha ponznoBarta O6opca B Hrocennopd.

CEPAMOC CE [CERDIOS SE] e B noptdeiina na Cuntetuka AJ] ot 07.07.2023r..

8. Jlpyru o0CcTOofITEJICTBA, KOMTO JPYKECTBOTO CYUTA, Ye OMXa MOIJIHU aa 0bAAT OT
3HAYeHHe 32 MHBECTUTOPHUTE MPHU B3eMAaHETO HA pellleHUe Ja MPUI00UAT, Aa MPoAAaAT
HJIK a4 MPOABJIKAT A IPUTEKaBaT Hyﬁ.]]l/l‘{HO npeajiaraim H€HHM KHUKa

Hsva npyru ChINECTBEHU OOCTOSTEIICTBA, OCBCH OINHMCAHWUTE B MEXKIUHHHS JOKIAJ] 32
nernocrra k6M 30.06.2023 1.

HBa I'apBancka-Codusincka,

N3nbaHuTENIeH TUPEKTOP
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MexauHeH HHIUBULyaleH (UHAHCOB OTYET
30.06.2023 r.

MEXK/IUHEH
NMHANBUAYAJEH ®PUHAHCOB OTYHET

Ha ”CuHTeTHKa” A/l

kbM 30.06.2023r.
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MexauHeH HHIUBULyaleH (UHAHCOB OTYET

30.06.2023 1.

CHUHTETHUKA Al
Me:ka1uHeH HHANBUIYAJIEH 0TYeT 32 (PMHAHCOBOTO
cnerossHue KM 30 roun 2023 r.

AKTUBHU

Herekyuu akTuBu

HmoTH, MalluHY U CHOPBKEHUS

AKTHBH C IpaBO Ha MOJI3BaHE

WHBecTuuy B AbIUEPHU MPEIIPHUSITHS

WHBecTunyy B acOMUPaHU TPEATPHUITUS

Jpyru 1arocpoyHu MHBECTULIMH

OuUHAHCOBY aKTUBH, OTYHTAHH MIPE3 APYT BCEOOXBATEH JOXO
B3emanus oT cBbp3aHu JMIla

AKTHBH IO OTCPOYCHH TaHBIU

OO0 HeTeKyIM AKTHBH

Texkymu akTUBH
Bzemanus ot MpEAOCTaAaBE€HNU THhPIrOBCKU 3aCMU

B3emanus ot cBbp3aHu Ml
TBHproecku U Ipyru B3eMaHUs

[Mapu ¥ mapuYHK EKBUBAJICHTH
dunancosu AKTHUBH, OTYUTAHU 110 CIpaBECAIMBa CT/CT B
nevanoa/3aryoa

OO0 TeKyIIH AKTHBH
ObIIO AKTUBU

30 31

OHU JeKeMBpH

[Tpunoxenue 2023 2022

XUJl. J16. XUJ. J16.

3 2 3

3.1 72 78

4 43 008 43 008

5.1 25 25

5.2 2 2

5 1732 1732

7 12 324 8 624

26.1 261 261

57 426 53733

6 411 -

7 10733 10 662

8 1 448 82

9 898 905
10

9520 8 349

23 010 19 998

80 436 73731

loscnumennume NPUIOIHCERHUSL KbM MENCOUHHUSL uH()ueuayaﬂeH d)uHchoe omuem npe()cmaeﬂﬂeam Hepa3de/ma yacm ont Heeo.

M3nbiaHuTENEH JUPEKTOD

Wsa I'apBancka-CodusiHcKa

CbcTaBUTEN

Crosuaka [TetkoBa
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MexxauHeH HHAUBUAYAJICH OTYET 3a q)HHaHCOBOTO CbCTOAHUC (npom:.mxenne)

Kb6M 30 roun 2023

.’SYNTHETICA

MexauHeH HHIUBULyaleH (UHAHCOB OTYET
30.06.2023 r.

30 31
IOHU JIeKeMBpHU
[Ipunoxenue 2023 2022
XUl 8. XUl J18.
COBCTBEH KAIIUTAJI U TACUBHA
Co0cTBeH KamuTal
AKITHOHEPEH KaImuTall 11 3000 3000
Pesepen 12 704 704
Teyan6u u 3ary6u 13 4 828 6 540
OO0110 COOCTBEH KAMUTAJ 8532 10 244
Hetekyu nacuBu
3aeMu 0T (PUHAHCOBU HHCTHTYIIUH 14 22 570 23977
3abIDKEHNS 110 OOIMIalMOHEH 3aeM 15 1750 2 000
3aIbIKEHUS 110 TU3HUHT 17 63 69
[TacuBu o OTCPOUYEHHU JAHBLU 26.1 - -
OO0110 HETEKYIIH MACHBH 24 383 26 046
Texkyumu nacusu
3aemMu OT (PUHAHCOBU MHCTUTYLIUH 14 2812 3629
3abIKEHN 110 O0IMIallMOHEH 3aeM 15 534 536
3agpKeHUsT KbM CBBP3aHU JIHIA 16 - -
3aIbIDKEHUS 10 JIM3UHT 17 15 15
3abIKEHNs O CAEIKHU ¢ (PUHAHCOBU HHCTPYMEHTHU 18 7224 14786
3aIbIDKEHUS TI0 KPATKOCPOUHHU 32EMH 19 24 944 15 089
TBHProBCKHU U APYIHU 3abIKEHUS 20 11992 3386
O01mo Tekyu NACUBH 47 521 37 441
O0110 macuBM 71 904 63 487
OBIIO ITACHUBHU U COBCTBEH KAIIUTAJ 80 436 73731

Tosicnumennume NPUTIOIHCEHUSL KM MEANCOUHHUS uH()ueu()yaneH ¢MH(JHCO@ omueni npeécmaeﬂﬂeam Hepas()efma uacm ont He2co.

W3nbaHuTeneH TUPEKTOP

Wra I'apBancka-CodusiHcka

CoCcTaBUTEN

Crosnka IletkoBa
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.’SYNTHETICA

MexauHeH HHIUBULyaleH (UHAHCOB OTYET

30.06.2023 1.

CUHTETHUKA Al

MexkauHeH MHAMBHUAYAJIEH OTYET 32 nevyajgdara wid 3aryoara u Apyrusi Bceo0XBaTeH

xoxon keM 30.06.2023r.

IIpuxoaum oT onmepaTUBHA JeHHOCT

[Tpuxoau oT ycimyru ¥ Ipyru He(hPUHAHCOBH MPUXOIH
[TooXUTENHN PA3IUKK OT ONIEPAIIMU C MHBECTULIMU U
(uH.aKTUBU

[Tpuxoau OT TUXBY U IPyTH GUHAHCOBH IPUXOIH
OO0 MPpUXO0AH OT ONepPaTUBHATA AeHHOCT

Pa3xoau 3a onepaTuBHA JeHHOCT

OTpunaTeTHu pa3TUKX OT OTNIEPANAN C HHBECTUITNH U (PUH.aKTHBH
Pasxoawm 3a tuxBu U apyru pUHAHCOBH pa3xou

Pasxonu 3a nepconan

Pasxonu 3a amopTH3anus Ha HEUHAHCOBU aKTHBH

Pa3xonu 3a yciayru u ApyTH pazxou

OO0u10 pa3xonu 3a onepaTUBHA JeHHOCT

3ary0a ot onepaTUuBHA AeHHOCT NpeaH JaAHbIH
IMpuxoau/Pa3xonu 3a JaHBIH
3ary0a 3a nepuoja cJjien JaHbIU

Jpyr BceoGXBaTeH 10X0

Komnonenmu, koumo ne ce peknacuguyupam ¢ nevanboama
uu 3azyoama

IIpomsiHa B cipaBeyiMBaTa CTOMHOCT Ha KallUTalIOBH
WHCTPYMEHTH, OLIEHEHH I10 CITPaBeIJIMBa CTOMHOCT IIpe3 Ipyr
BCe0OXBaTEeH A0XO0/

JlaHbK BBPXY JIPYT BCEOOXBATECH JTOXO/T
/lpye 6ceobxeamen 00x00 3a nepuooa, HeMHO OM OAHBUL

OO0u1 BceoOXBaTEH 10X0/]1 32 epUoaa

Jloxon Ha aKkus

[Tpunoxenue 30.06.2023  30.06.2022
XUJ. 116. XUJ. 116.

21
21.1 - -
21.2 713 -
21.3 515 476
1228 476
22 (1092) (703)
23 (1 606) (1163)
24 (112) 81
3,3.1 @) @)
25 (123) (119)
(2 940) (2073)
1712) (1.597)
26.1 - .
1712) (1.597)
26.1 - -
(1712) (1.597)
11 (0.571) (0.53)

THoscnumennume NPUTIOIHCEHUSL KM MeAHCOUHHUSL uH()ueuayaﬂeH d)uHchoe omuem npe()cmaeﬂﬂeam Hepa30e/ma yacm ont Heeo.

W3nbaHuTENeH IUPEKTOP

WBa I'apBancka-CodusiHcKa

CoCcTaBUTEN
Crosuka [TetkoBa
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CUHTETHUKA Al

.’SYNTHETICA

MexauHeH HHIUBULyaleH (UHAHCOB OTYET

30.06.2023 1.

MexauHeH HHAUBUAYAJEH 0TYET 32 IPOMEHHTE B COOCTBEHUS KANMTAJ

KbM 30 rouu 2023 1.

Canpno na 01 sayapm 2023 r.

3ary0a 3a nepuojia

Hpyr BceoOXBaTeH JOXOJ 3a
neproaa

O6u0 éceodxeamen 00x00 3a
200unama

Caano ua 30 roun 2023 r.

Cango Ha 01 simyapum 2022 r.

3ary0a 3a mepuoaa

Jpyr BceoOXBaTeH JOXO/ 32
nepuoza

Obuto eceodxeamen 00x00 3a
2oounama

Caano Ha 31 nexemBpu 2022 r.

AKInoHepeH OO0 Peseps ot Hepasnpenenena 01911(§)
KaruTai pe3epBU  cIipaBeInBa nevanoba / COOCTBEH
CTOMHOCT Hemnokpura 3aryoa KaImTal
XU 18. XU J8. XUJl. Ji8. Xu1. Ji8. Xu1. Ji8.
3000 300 404 6 540 10 244
- - - (1712) (1712)
- - - (1712) (1712)
3000 300 404 4 828 8532
3000 300 651 10 285 14 236
. _ - (3 745) (3 745)
- - (247) - (247)
- - (247) (3 745) (3992)
3000 300 404 6 540 10 244

Tloscnumennume NPUTIOIHCEHUSL KM MeAHCOUHHUSL uH()ueudyaﬂeH qbuHchog omuem npedcmaeﬂﬂgam Hepas'de/ma yacm ont Heeo.

WzmenauTEICH AUPECKTOP

Wra IapBancka-CodusiHcka

CocTaBuTeN

Crosnka [TeTtkoBa
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.’SYNTHETICA

MexauHeH HHIUBULyaleH (UHAHCOB OTYET

30.06.2023 1.

CHUHTETHKA A/
MesxkaHeH HHAMBH/YaJeH 0TYeT 32 NapUYHUTE MOTOLH
kbM 30.06.2023r.

HAPAYHU ITOTOIM OT OITEPATUBHA JEMHOCT
[locThIuIeHns OT KITUEHTH

[Inamanus Ha JOCTaBYMLIA

[Inamanus, cBbp3aHy ¢ Bb3HATPAKICHUS
[Inarenn/Bp3cTaHOBEHN AaHBIN(0E3 KOPIIOPATUBEH NaHBK B/Y
rneyasoa)

JlpyTH MoCTHIICHUS/TUAIAHHS OT ONlepaTHBHA JEHHOCT
HeTeH napuyeH MoToK OT ONepPaTUBHA JAeHHOCT
HAPUYHU MOTOLU OT UHBECTULIMOHHA
JEUHOCT

[IpenocraBenu 3aemu

[locThIneHns oT MpeoCTaBEHN 3a8MH B T.4. JINXBU
[MpunobuBaHe Ha UMOTH, MAIlIMHU M CHOPAKECHUS

[TapuyHu MOTOIM OT MPUAOOUBAHE HA ABIICPHH U JP.
MIPETPUATHS

[Mapu4Hu moTOIM OT NpoAAXKOa IBIIEPHH U JIP. TPEATIPUSITHS
[Mapu4nu moTo1M, CBBpP3aHU C PUI0OUBaHE PUHAHCOBH aKTHBU
[Tapuyan moTomu OT mponaxk6a Ha (HHAHCOBU aKTHBH
HOHy‘ICHI/I JAUBUACHTH

HeTen mapuyeH NoTOK OT HHBECTHIMOHHA AeiiHOCT

IMAPUYHU ITOTOIU OT ®PUHAHCOBA JIEWHOCT
ITonydenu 3aemu

[Tnamanus Mo NoTy4YeH: 3aeMU B T.4. JIUXBU

[Inamane Ha TMXBHU, TAKCH U KOMHCHUOHH 10
0aHKOBH/O0JUTAIMOHHU 3a€MU ¥ (PMHAHCOB JTU3UHT
[lapuyHU MOTOIM OT IIECHH U pena, HETO

Jpyru nocThIuieHUs/ TIananus ot GUHAHCOBA JIEHHOCT
HeTeH napuyeH NoTok oT (PMHAHCOBA JEHHOCT

HeTHo HamasleHne/ yBeJIUUEHUE HA MAPUYHUTE CPeCTBA
U MAPpUYHUTE eKBHBAJEHTH

IapuyHu cpeAcTBAa M NAPUYHH €KBHBAJEHTH B HA4YAJIOTO
Ha nmepuoaa

EdekT 0T 04aKBaHM KpeIUTHH 3ary0H

I[MapuyHu cpeacTBa M MAapUYHH EKBUBAJIEHTH B Kpas Ha
nepuoaa

30.06.2023 30.06.2022
XUJ. 118. XUJ. 118.
172 -
(184) (45)
(117) (80)
&) )
(138) (132)
(16 175) (4 085)
20 984 2123
(1369) (7 684)
(5 969) (9 830)
4288 344
1759 (19 132)

7 458 23915
(14 241) (7973)
(1811) (634)
7083 4354
(114) (258)

(1 625) 19 404
) (140)

905 916

3) (2)

898 1054

THoscnumennume NPUIOAHCEeHUsl Kom MeAHCOUHHUSL uH()ueuayaﬂeH d)uHchoe omuem npe()cmaefmeam Hepa3()eﬂna uacm om

Hezco.

M3nbiHUTENEH AUPEKTOP

Wga I'apBancka-Codustacka

CocTaBuTEN
Crosnka IletkoBa
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"SYNTHETICA

TpuiioikeHnsi KbM Me:KAMHHHUS HHANBUAYaTeH (punancoB oTdeT KbM 30.06.2023 r.

IIpunaoxenns kM Mexauanusa Unagusuayanes @unancos Orver kbM 30.06.2023 r.

1. ”H®OOPMAILUA 3A JPYKECTBOTO

»CUHTETUKA”A]l e akinoHEpHO APYKECTBO, ChC CeNaauIle U ajapec Ha ynpasieHue rp.Codus,
oyn. ,,Xpuctohop Komym6™ 43, EMK 201188219.

Opranu Ha ympaBiieHHe Ha JpyxecTBoTo ca: OOmoro chOpanue Ha akuuoHepute U ChBeT Ha
JTUPEKTOPUTE.

Hewnocrra Ha ,,CMHTETUKA” AJl € cBbp3aHa ¢ ynpaBie€HHE HAa UHAYCTPUAIHHU MPEANPUATHA,
KOHCYJITAHTCKa JIEMHOCT, THPTOBCKO MPEACTABUTEIICTBO M IMOCPEAHUYECTBO M BCSIKaKBa JIpyra
CTOIaHCKa JeiHOCT, He3abpaHeHa U3PUYHO OT 3aKOHA.

Ha 04 suyapu 2023 r. ,,CHHTETHUKA”A/] e BnricaHO KaTO XOJIAMHTOBO IPY>KECTBO B ATCHIIUS IO
BIIMCBAHUATA U C IPOMEHEH IPeIMET Ha JEHHOCT.

Heitnocrra Ha ,,CHUHTETUKA”A]J] € cBbp3aHa ¢ mpuaoOuBaHe, yIpaBiICHHE, OLIEHKA U Mpo1axoa
Ha y4acTus B OBJITAPCKH U UYKJIECTPAaHHU JIPYKECTBA, MPUA0OUBaHe, YIIpaBIeHUE U MpoJax0a Ha
obnuranuu, npu100uBaHe, OIICHKA U TPoJak0a Ha TAaTCHTH, OTCTHIIBAHE Ha JIMIICH3UH 32 U3TI0I3BaHe
Ha [aTEHTH Ha JPY>KECTBAa, B KOUTO XOJIUHTOBOTO JAPY>KECTBO y4acTBa, (UHAHCHpAHE Ha
JIPY>KECTBA, B KOUTO XOJJIMHTOBOTO JAPY>KECTBO y4acTBa M BCAKAKBa Jpyra He3aOpaHeHa OT 3aKOHA
THPrOBCKa JAEWHOCT TMpH CIa3BaHe HA 3aKOHOBHUTE W3HMCKBaHUS 3a HEWHOTO M3BBPIIBAHE.
JpyXecTBOTO MOXeE Ja y4acTBa U B APYTU JIpYXKECTBa M OpPraHM3alMM B CTpaHaTa U B 4y>KOMHa,
HE3aBHCHUMO OT TEXHHUS IpeaMeT Ha JEHHOCT, MPHU YCIOBHTA, IOCOYEHHU B 3aKOHA M yCTaBa Ha
JpyKecTBOTO. XOJJAMHIOBOTO JPY’KECTBO HE MOJXE: Ja ydacTBa B JPYKECTBO, KOETO HE €
IOPUAMYECKO JIHIe, Ja TpuaoOuBa THUIEHIINHM, KOUTO HE ca MpeAHa3HAYeHH 3a HU3IMOJI3BAaHE B
KOHTPOJHUPAHUTE OT HECTO APYKECTBA, Aa HpI/II[O6I/IBa HEABMXXHUMHU UMOTH, KOUTO HE Ca HGO6XOI[I/IMI/I
3a HEroBoTo obOciyxBaHe. I[IpumoOuBaHeT0 Ha aKIMU OT APY>KECTBAa 3a HEIBMIKUMHU HMOTH Ce
JIOITyCKa.

NuBectunmonnust noproeitn Ha ,, CUHTETUKA”AJ] o6xBalia yeTupy HKOHOMUYECKH CEKTOpa:

* Hensmwxumu umotu; - ot 02.05.2019r. upe3 mpiepHuTe apyxectBa biayxayc AxkcenrbH
[Mpomxext V JIT/ u ,,BanmapoB busnec Lentsp” EOOJl — cOOCTBEHUK HAa HEIBUKUMUS
HMOT.

* IIpousBoxncrso;
* Enepreruka;
*  Toprosus;

JIpy’XecTBOTO € C eIHOCTEIIEHHA CUCTeMa Ha yIpaBJIEHUE U ce ynpasiisiBa 0T CbBET Ha JUPEKTOPUTE
B CbCTaB:

1. MBa XpucroBa ['apBancka-Co¢usincka — M3nbanutenen uieH Ha CbBeTa Ha JAUPEKTOPUTE U
M3npaHuTeeH TupeKTop

2. Jlrobomup Kpacumupos Komues — I[Ipencenaren Ha CbBeTa Ha AUPEKTOPUTE

3. Hukonaii AtanacoB [laueB — 3aMeCTHUK-TIpeIcenaTel

HpyxecTBOTO ce npeacTanisiBa oT M3mbaautenaus aupexktop — MBa [NapBancka-CodusiHcka.

3a oTYeTHUs MEepPHOJ] JUIAaTa, HATOBAPEHHU C 00110 yrpasieHue B “Cunreruka” AJl u yrnpaxHsBamu
Ha/130p Haj Ipoleca Ha (PUHAHCOBO OTYUTAHE, Ca KAKTO CIIe/Ba:
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n.’SYNTHETICA

IIpunoxkenuss KbM MeKIMHHUS MHAUBHUAYAJTeH PpuHaHcoB oTyeT KbM 30.06.2023 1.

- OI[I/ITGH KOMUTCT B ChCTaB:

1. l'ans Anexkcanaposa ['eoprueBa — [Ipencenaren
2. IInamen IleeB [lateB — 3amecTHUK TIpeacenaTesn
3. lBerenuna XpucroBa CranueBa-MockoBa — 4JieH

Axuuute Ha J{pyKecTBOTO ce ThbpryBat Ha bbarapckara onmoBa 6opca.

CpeanocnucbuHus CbCTaB Ha nepcoHana B JpysxectBoto kM 30.06.2023 r. e uetupu (31.12.2022 r.:
YETUPHUMA).

2.0CHOBA 3A U3I'OTBSAHE HA ®UHAHCOBHUSA OTUYET

WNuauBuayanHusaT rogume oyetT Ha Cunretuka AJl € u3roTBeH B CbOTBETCTBHE C MeX1yHapOJHUTE
crangaptd 3a ¢uaancoBo oruutaHe (MCDO), paspaborenn u myoOnukyBanu oT ChbBeTa IO
MexayHapoaHu cuetoBoaHu cranfapti (CMCC) u npueru ot EBponeiickus cbro3 (EC).

[To cmucwpna nHa maparpad 1, Touka 8 ot JlombiaHHTeNHHUTE pasmopendum Ha 3akoHa 3a
CYETOBOJICTBOTO, NpUI0KUM B bbarapus, tepmunst ,,MCPO, npuetn ot EC* npencraBissar
Mexnynapoauute cuetoBoanu ctanaapti (MCC), npueru B cborBeTcTBUE ¢ Pernament (EO)
1606/2002 na EBponeiickus napaameHT u Ha ChBeTa.

MeXIUHHUAT UHAUBUAYalIeH QuHaHcoB oTdyeT Ha CuHTeTHka AJl € M3roTBEH MpH Mpuiara€e Ha
MC®O u Ha ocHoBanue 4i. 34, air. 2, T. 9 oT 3aKoHa 3a CUETOBOICTBOTO.

@DUHAHCOBUAT OTYET € ChCTaBeH B OBJIrapcKu JieBa, KOeTo € (YHKIMOHAJHATa BajgyTa Ha
HpyxectBoTo. Bceuuku cymum ca mnpexncraBeHu B xwisau jeBa (‘000 nB.) (BKIIOYMTENTHO
cpaBHUTeNHaTa HHpopManus 3a 2022 r.) OCBEH aKo He € OCOUEHO APYTO.

To3u ¢puHAHCOB OTYET € UHAUBUAYaAJEH. J[pyKEeCTBOTO ChbCTaBs U KOHCOIUIMPAH (PMHAHCOB OTYET B
CBHOTBETCTBUE ¢ MexayHapoJHUTE CTaHAapTH 3a GuHaHcoBo oTuutaHe (MCDO), paspaboTeHu u
nyOnukyBanu ot ChbBeTa 1o MexIyHapoaHu cyeroBogHM craHgaptu (CMCC) u mpuetun ot
Esponeiickus cpto3 (EC), B KOWTO WHBECTMLMUTE B IbIIEPHU NPEANPHUATHS ca OTYETEHH U
onoecteHH B cboTBeTCTBHE ¢ MC®DO 10,,KoHCconuaupanu ¢puHaHCOBH OTUETH .

DUHAHCOBHAT OTYET € ChCTaBEH IIpH CI1a3BaHC Ha MpHUHIHWIIA Ha HeﬁCTBaHIO NpCanpusaTuc.

HpyxectBoTO € monecyno 3aryoa kpMm 30.06.2023r. npenu nanbiy B pazmep Ha 1 712 xumn.s. (3 997
x.B KbM 31.12.2022 1.). TekymuTe NacuBy Ha KOMIIAHUSTA MTPEBUIIIABAT TEIIYIIUTE aKTUBH C 24
511 xun.as. Ilpe3 oruetHusT nepuop JpyXecTBOTO OTYMTA OTPULATENIHUM MAPUYHU MOTOLM OT
ornepartuBHa aelHocT 138 Xuii.iB.

Bb3 ocHOBa Ha HampaBeHW MPOTHO3M 3a OBJEIIETO U CIIe W3BBPIICHUS MPETJIe]] Ha JeHHOCTTa Ha
Jpy>kecTBOTO U MpOyYBaHE HA Bb3MOKHOCTHUTE 3a MMOJIy4YaBaHE HA 3a€MU OT CBbpP3aHU U HECBbP3aHU
nunia, CbBETHT HAa NUpPEKTOpUTE ouakBa, ye CuHTetnka AJl me uma mOCTaTh4HO (PUHAHCOBHU
pecypcH, 3a 1a MPOIBJDKU OlepaTHBHATA CHU JEHHOCT B OJIM3KO OBbJeIe U JJa TIOTacl CBOEBPEMEHHO
cBOUTE 33 DKeHUs. OTIEIHO OT TOBAa OOJIMTAIIMOHHUS 3a€M € pa3CcpodeH 3a 5 ronunn. Ha ta3u 6aza
€ TIPUJIOKEH MPUHIUTIA 32 IEHCTBAIIO IPEAIPUITHE TTPH U3TOTBIHETO HA (PMHAHCOBUS OTUET.
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n.’SYNTHETICA

IIpunoxkenuss KbM MeKIMHHUS MHAUBHUAYAJTeH PpuHaHcoB oTyeT KbM 30.06.2023 1.

2.1.NIPOMEHMU B CHETOBOJAHATA INOJIUTUKA
Hoesu cmanoapmu, usmenenusn u pazacnenus kom MC®PO, koumo ca éne3nu ¢ cuna om 1 anyapu 2022 2.

JpyxecTBOTO mpujiara CJICAHUTE HOBH CTaHAAPTH, U3MEHEHHUS u pa3scHeHus kbM MC®DO, pazpaboTeHu u
nyOarkyBanu oT ChBeTa M0 MEKIYHAPOIHH CYCTOBOJIHU CTAHIAPTH, KOUTO UMAT e(DEeKT BbpXy (PMHAHCOBUS
otdeT Ha [{py’kecTBOTO 1 ca 3aAbDKATENHH 32 MIPIJIaraHe OT TOAMIIHUS MTepHo, 3anoyBant Ha | sayapu 2022
T..

e HNmotu, MamuHM U chopbikenus: [locTbnienus npean npeasuaeHata ynorpeda - U3menenus
Ha MCC 16 - naTa Ha Bau3aHe B cuia: 1 auyapu 2022 r.

Nzmenenuero Ha MCC 16 Wmotu, mammuu u chopbxkenus (MMC) 3a0bpaHsBa Ha NPEANPHUATHETO Ja
mpucIaga ot cebectoifHocTTa Ha MazeH akTuB oT MMC BCsSIKaKBH MOCTHIUICHHUS, MTOTyYeHH OT Mpoak0a Ha
MIPOM3BEICHN aPTUKYIIH, TIOKATO IPEANPUATHETO MOATOTBS aKTHBA 32 IpeIBHIeHaTa My yroTpeba. Toit crimo
Taka MOSCHSIBA, Y€ MPEANPUATHETO ,,TECTBA NAIM aKTHBHT (YHKIMOHHpPA IMPABHIIHO®, KOraTo OIICHSABA
TEXHUYECKUTE M (DU3MUECKUTE XapaKTCPUCTHKH Ha akTHBa. DHHAHCOBOTO MPEICTaBsSHE HAa aKTHBA HE € OT
3Ha4YeHHE 3a Ta3u OLIEHKA.

[Ipennpusarusara TpsOBa Ja OIMOBECTSBAT OTAEIHO CYMHTE Ha MPUXOJUTE U Pa3XOJUTE, CBBbpP3aHU C
MPOU3BENICHUTE apTHKYJIN, KOUTO HE ca Pe3yiTaT OT OOMYaliHUTE IEHHOCTH Ha TIPEANIPUATHETO.

e IIpenparka kbM KoHuenryannara pamka - Usmenenuss Ha MC®O 3 - 1ata Ha BiiM3aHe B cHJIa:
1 ssnyapm 2022 r.

bsixa HanpaBeHu HesHauuTenaHu u3MeHeHuss Ha MC®O 3 busHec xomMOuHaIMM, 3a Ja CE aKTyaJIH3UpaT
npenpatkuTe kbM KoHuenTyanHata paMka 3a (UHAHCOBO OTYMTAaHE M JAa ce J00aBU H3KIIOUEHHE 3a
MIpU3HABAHE Ha 33IBJDKEHHS U YCIOBHU 3abnkeHust B o0xata Ha MCC 37 IIpoBu3un, yCI0BHU 3aAbKEHUS
1 YCJIIOBHH aKTUBU MU THJIIKYBAaHC 21 Hanosu. M3menenusta ChbIIO MOTBBPIKAABAT, UC YCIIOBHUTC aKTHBU HC
Tps0Ba Jja ce MPU3HABAT KbM JIaTaTa Ha IPUI00UBaHE.

e (OOpeMeHHUTeJIHH 10TroBOpH - Pa3zxoau 3a m3nbjaHeHue Ha gorosopa U3menenns na MCC 37 -
AaTa Ha Bju3aHe B cuja: 1 sayapu 2022 r.

N3zmenennero na MCC 37 moscHsiBa, Y€ TPEKUTE Pa3XOAH 3a H3MBIHCHHE Ha JOTOBOP BKIIFOUBAT KAKTO
JOTBITHUTETHA Pa3XoAM 3a W3MBIHEHHWE Ha JI0OTOBOpa, Taka W paslpeiesieHHe Ha APYTH Pa3Xxonu, MPSKO
CBBP3aHHU C M3IBIIHEHHETO Ha toroBopute. [Ipenn na npusHae oTenHa mpoBu3us 32 00pEeMEHUTENEH JJOTOBOD,
MPEeNPUATAETO TPU3HABA BCsAKa 3ary0a OT OO0€3IeHKa, HACTBHIIWIA BBPXY AaKTWUBH, HW3IOI3BAHHU IIPU
W3ITHIIHEHNE Ha JIOTOBOPA.

e Toguman noxodpenns Ha MC®O cranpaptute 2018-2020 r. - 1ata Ha BAM3aHe B cuja: 1
sauyapm 2022 r.

Crnennure noa00peHus 0sxa GuHanuupanu npes mai 2020 .:

* MC®O 9 OuHaHCOBM MHCTPYMEHTH - MOSICHABA KOM TaKCH TPAOBa a ObJaT BKIIOYEHHU B TecTa 3a
10% 3a oTnucBaHe Ha (YMHAHCOBH NIACHBH.

*  MC®O 16 JIuzuHr - HM3MEHEHUE Ha WIIOCTPATUBEH mpuMep 13, 3a Ja ce mpeMaxHe WIFOCTPaIAsTa
Ha IUTAIfaHWs OT JIM3WHTOZAATENs, CBhP3aHU C IOJO0OpEHHs Ha JU3WHTOBUTE IpaBa, 3a Ja Cce
MpeMaxHe BCIKAKBO OObPKBaHE OTHOCHO TPETHPAHETO HA CTUMYJIUTE 32 JIU3UHT.

* MC®O 1 llpuemane Ha MEXIyHapOJHH CTaHAApPTU 3a (PUHAHCOBO OTUYMTAHE 3a IBPBU IBT -
MT03BOJISIBA HA MIPENIPHUIATHSA, KOUTO Ca M3MEPHIIN CBOUTE aKTHBH U TACUBU MO 0ATaHCOBH CTOHHOCTH,
3aliCaHU B CUYETOBOJHUTE PETHCTPH HA TEXHHUTE JIPYKECTBA-MaWKH, CBILO Ja U3MEPBAT BCUUKH
Pa3IMKU OT MPEU3YHCICHUs, KaTO M3MO0J3BaT CyMHTE, OTUETEHH OT APY>KECTBOTO-Maika. Tosa
W3MEHEHHE IIIe Ce MpHiara M 3a acOIUUPAaHU U CHBMECTHHU MPENNPHUITHSA, KOUTO ca MpeanpHUesH
chIOTO OcBoOOXKAaBaHe mo MC®DO 1.

*+  MCC 41 3emenenue - npemMaxBaHe Ha W3MCKBAHETO 32 MPEANPUATUATA J1a U3KIIOYBAT NapUIHHUTE
MOTOIM 3a JTAaHBYHO ObOJlaraHe MpW M3MEpBaHe Ha crpaBemnmBaTa ctoiHocT Mo MCC 41. Tosa
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M3MEHEHHE KMa 3a 1€l Ja Ce MpHUBEIC B CHOTBETCTBHE C M3UCKBAHETO Ha CTaHAapTa 3a
JUCKOHTHPAHE Ha MAPUYHUTE MOTOIM Ha 0a3a Clie] JaHbYHO o0iaraHe.

CTraHaapTH, H3MEHEHHs M Pa3siCHEHHsI, KOUTO BCe Ollle He ca BJIe3JIH B CHJIAa M He ce mpuJjiarat
0T mo-paHHa aarta ot /[py:kecTBOTO

KbM natarta Ha ogoOpeHue Ha To3u (PUHAHCOB OTYET ca MyOJIMKYBaHU HOBU CTaHAAPTH, U3MEHEHUS
Y pa3siCHEHUs KbM CHIIECTBYBAIIIM BeUe CTaHAAPTH, HO HE ca BIIE3JIM B CHJIa WM He ca npuetu oT EC
3a (puHAHCOBaTa roauHa, 3amoysamia Ha 1 sHyapu 2022 r., 1 He ca OWJIM MPUIIOKEHH OT MO-paHHa
nata ot JpyxectBoto. MH(DopManus 3a Te3u CTaHIAPTH U U3MEHEHHS, KOUTO UMAT €(DEeKT BBPXY
¢dbunaHCcoOBHS OTUET Ha J[pyKecTBOTO, € mpe/IcTaBeHa MO-A0y.

PBKOBOJCTBOTO O4YaKBa BCUUKHU CTaHIAPTH U U3MEHEHHUs J1a ObJaT IPUETU B CYETOBOIHATA IIOJIUTUKA
Ha [Ipy>kecTBOTO IIpe3 IbPBUsS NEPUOJI, 3aI104BAll] CJIE] AaTaTa Ha BIM3aHETO UM B CHIJIA.

e MC®O 17 3acTpaxoBaTe/IHU 10TOBOPH - 1aTa HA BJIM3aHe B CWJIa: MbPBOHAYAJIHO Ha 1
ssayapu 2021 r., Ho yabixeH 10 1 smyapu 2023 r. or CMCC npe3 mapt 2020 r.

MC®O 17 e uznaaen npe3 mait 2017 r. karo 3amectutesn Ha MC®PO 4 3acTpaxoBaTeiaHH 10TOBOPH.
Toit n3uckBa MoJIEN 3a TEKYIO H3MEPBAHE, IIPU KOWTO OLIEHKHUTE CE IPEU3MEPBAT 32 BCEKU OTYETEH
nepuoa. JloroBopure ce u3MepBar, KaTo ce U3I0JI3BaT IPaJAUBHUTE EJICMEHTH Ha:

¢ JUCKOHTHPAHU IMAapUYIHHU IMIOTOLU C IIPETCIIICHU BCPOATHOCTH
* U3pUYIHA KOPCKIMUA Ha pUCKa U

* HajgOaBka 3a ngoroBopenu yciayru (CSM), mpezicraBisBaiia HE peaqu3upaHaTa mnedanda OT
JIOTOBOpA, KOATO C€ MPU3HABa KaTo MPUXOJ 3a MEepHo/ia Ha TOKPUTHE.

CranaapThT NO3BOJIsIBA U300p MEXAy NpU3HABaHE HA MPOMEHUTE B AMCKOHTOBUTE CTaBKM WMJIU B
oTyeTa 3a nevanbaTta WM 3ary0aTa, WK IUPEKTHO B Ipyr BceoOxBaTeH A0xoJ. M300pbT BeposTHO
I1e 0Tpa3siBa Kak 3acTpaxoBaTeInTe OTYUTAT CBOUTE (PMHAHCOBU aKTUBU cbriiacHO MCDO 9.

I[OHBJ'IHI/ITCJ'ICH, OIIPOCTCH IMOAXO0M 3a pa3npCACJICHUEC HA IIPEMUUTE € PAa3pCUICH 3a 3aABJIKCHUCTO 3a
OCTaBaIIOTO IMOKPUTHEC IO KPATKOCPOYHHU JOTOBOPH, KOUTO YECTO CC MIIMUCBAT OT 3aCTpaxoBaTCIIN
110 JKUBOTO3aCTPaxOBaHC.

HNma MOI[I/I(I)I/IKaI_[I/ISI Ha O6IJ_II/I$I MOZCI 3a U3MCPBAHEC, HAPCUCH ,,II0OAX0A C IMPOMCHIIMBA Takca“ 3a
OMmpeACIICHN AOTOBOPH, CKIIOYCHH OT XHWUBOTO3aCTPAXOBATC/IH, MPU KOUTO IMPUTCIKATCIUTEC HaA
MOJIMOX Y4aCTBAT BbB Bb3BPHIIACMOCTTA OT 0azoBute enementu. Koraro ce Inpuiara noaxoabT Ha
IMPOMCHIIMBUTE TAaKCH, ACIBT Ha NPCANPUATHETO OT IPOMCHHUTC B CIIpaBCAJIMBATa CTOMHOCT Ha
0azoBuTe no3unuM € BKIIOYCH B CSM. CHGHOB&TCJ’IHO pe3yjaTaTuTe OT 3aCTPAXOBATCIIMUTC,
H3I0J3BAlll1 TO3UW MOJCII, BECPOATHO IIIC 6’blIaT IMO-MaJIKO HPOMCHJIIMBH, OTKOJKOTO IIpH O6HH/I${
MOICII.

Hogure IIpaBHJia IIC MOBJIUAAT HA (I)I/IHaHCOBI/ITC OTYCTH MU KIIFOYOBHUTEC ITOKA3aTCIIN 3a C(bCKTI/IBHOCTTa
Ha BCUYKHU cy6e1<T1/1, KOHUTO CKJIFOYBAT 3aCTPAXOBATCIHH JOTOBOPU MIJIIM MHBECTUIIMOHHU AOT'OBOPU C
XAapPaKTCPUCTHUKU HA JUCKPCIIUOHHO YHAaCTHUC.

I{enenacoueHnTE N3MEHEHNs, HallpaBeHH Mpe3 i 2020 1., nMaxa 3a 1e 1a yJIECHT NPUJIaraHeTo
Ha CTaHJapTa ype3 HaMaJsBaHE Ha Pa3XOJUTE 3a BHEAPSABAaHE U YJECHSABAHE HA NPEAIPUITHSITA J1a
o0scHaABaT pe3ynrarute oT npuiaraneto Ha MC®O 17 Ha UHBECTUTOPUTE U JAPYTUTE MOTPEOUTENN
Ha (pMHaHCOBHU O0TYeTH. MI3MeHeHusTa, ChIO TaKa OTJIOXKKXa JaTtara Ha npuiarane Ha MCDO 17 no
1 ssmyapm 2023 r.
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JlomrbITHUTETHE U3MEHEHHsI, HanpaBeHu npe3 aekemBpu 2021 r., robaBuxa omnuus 3a Npexo, KOsTo
M03BOJISIBA HA MPEANPUATUETO Ja MPUIIOKH KIACU(PUKAINOHHO IIOKPUTHE 110 U300p B CPABHUTEITHUS
nepuo(u), mpeacTaBeH(1) mpu mbpBoHaYaHOTO Npunarane Ha MC®O 17. KnacudukanmonHoro
MOKPUTHE Ce MpHJiara 3a BCUYKU (PMHAHCOBU aKTHUBH, BKIIOUUTEIHO TE3H, IbP’KAHU MO OTHOILICHUE
Ha JICHHOCTH, KOUTO HE Ca CBBbp3aHU ¢ A0roBopu B oOxBara Ha MC®DO 17. Toii mo3BossiBa TE3U
aKTUBH J1a ObAaT KJIacU(PUIMPAHU B CPABHUTEITHUS IEPHUO/I(1) IO HAYHUH, KOWTO ChOTBETCTBA HAa TOBA
KaK MPEANPHUIATHETO OUYaKBa TE3U aKTUBH Ja ObIaT KIacu(UIIPAaHH IPU ITbPBOHAYATHOTO MPHJIAraHe
Ha MC®O 9. Knacuduxkarnusara Moxe 1a ce mpuiara Ha 6a3ata Ha HHCTPYMEHT 110 HHCTPYMEHT.

e Kuacudpukanus Ha NacCUBUTE KATO TEKylIH UM HeTeKylu - U3menenuss na MCC 1 -
AaTa Ha BJau3aHe B cuja: 1 snyapu 2023 r.

N3menenusara B teceH ooxBar Ha MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH HW3SICHSBAT, Y€
MAacUBUTE c€ KiacuuIupar Karo TEKyIIM WIA HETeKYIId B 3aBHCHMOCT OT IIpaBaTa, KOWTO
CHILIECTBYBaT B Kpas Ha OTueTHUs mnepuoj. Knacudukanusta He ce BIMAE OT OYaKBAaHUATA Ha
MPEANPUITHETO WIM CHOUTHUSATA CIIE]] aTaTa HAa OTYMTAHE (HAmp. MOCTHIUIEHUE OT KoJieOaHue WU
HapyIlIeHHE Ha CIIopa3yMeHueTo). I3MeHeHusITa, ChIo Taka u3scHsABaT kakBo uma npensug MCC 1,
KOrato CIIOMEHaBa ,,ypexaaHe  Ha IMacuB.

W3meHenusTa MOTar Ja MOBIMSAT Ha KiIacU(UKaIUsATa HA MAaCUBUTE, OCOOCHO HA MPEANPUITHITA,
KOUTO NpEeAu ca B3eMalld NPEABUJ HAMEpPEHHUsTa HAa PBKOBOJACTBOTO IPU OIpENEIsHE Ha
KIIacU(UKANMATA, KAKTO W 33 HSIKOW NACHBH, KOUTO MOrar jJa ObJar mpeoOpa3yBaHU B COOCTBEH
Kanurall.

Te TpsiOBa na ce mpuiarat peTpoCleKTUBHO B ChOTBETCTBUE ¢ HOpManHHuTe u3nckBanus B MCC 8
C4eToBOAHM MOJUTUKH, IPOMEHHU B CYETOBOHUTE OLICHKU U TPELIKH.

e OnmnoBectsiBaHe Ha c4eToBOAHM NMOJAUTUKU (U3menenust Ha MCC 1 u [dexnapanus 3a
npaktukara 2 Ha MC®O) 3a roquiIHM OTYETHH NEPHOIH, 3aNI0YBAIY HA WiaH ciaen 1
sinyapu 2023 r.

CMCC wusmenun MCC 1, 3a ga u3MCKBa HpeINpUSTHATA Ja OMOBECTSIBAT CBOUTE ChHIIECTBEHU
CYETOBOJHU MOJUTHUKH, BMECTO 3HAYMMMTE CH CUETOBOJHM MOJUTUKH. 3MeHeHusATa ompenenst
KakBO € ,,ChIIeCTBEHa MH(OpMALUs 32 CIETOBOIHATA MOJUTUKA® U OOSICHSBAT KakK Jla Ce OMpPeAen
Kora mHpopmManuaTa 3a CYeTOBOJHATA MOJUTHKA € ChlecTBeHAa. OCBEH TOBa TE€ MOSACHSIBAT, 4ye
HechIlleCTBEHaTa HHPOPMAIIHS 32 CIETOBOJHATA MOJIUTHKA HE € HEOOXOAMMO J1a Ce OMOBECTABA. AKO
ObJle ONIOBECTEHA, TS HE TPsIOBa Ja MPUKPUBA ChIIECTBEHATA CUETOBOAHA HH(POPMALIKS.

3a na noakpenu ToBa u3zMeHenne, CMCC u3MeHun cbuio npaktudecko usspiaeHue no MCDO Ne 2
Hzeomesane Hna npeyenku 3a cvujecmeeHocm, 3a Ja INPENOCTaBU HACOKM KaK Ja ce Ipuiara
KOHLEMNIMATA 3a ChIIECTBEHOCT KbM OIOBECTSBAHUATA Ha CYETOBOIHATA TOJIUTHKA.

e Omnpenesienne HA c4eTOBOAHUTE OlleHKH (M3MeHeHust Ha MCC 8) 3a roauuIHu OTYETHH
NepuoaHu, 3a0YBAIIH Ha WK cien 1 sayapu 2023 r.

Hsmenenunero Ha MCC 8 C‘-ICTOBO,Z[HI/I IMMOJIMTUKHU, ITPOMCHU B CUHCTOBOJHUTC OLICHKU U TPCHIKU
H354CHsBA KaK KOMIIAHUUTEC Tpf[6Ba JAa pasrpaHudyaBaT IMPOMEHUTE B CUCTOBOAHUTC ITOJIHUTHKU OT
MNPOMCHUTC B CUCTOBOJHHUTC OILCHKH. Pa3FpaHI/I‘-ICHI/IeTO € BaXHO, ThH KaTo IIPOMCHUTE B
CUCTOBOAHUTEC OILICHKHU CC Ipujarar IMIEPCICKTHUBHO KbM 6’[)}16]111/1 TpaH3aKOWU W APYTH 6T),JI€HII/I
CT>6I/ITI/I$I, JOKAaTO MPOMCHHUTC B CUCTOBOAHATA ITOJIUTUKA OOMKHOBEHO Cce npujiarat peTpoCICKTUBHO
KbM MHHaJIU TpaH3aKIUKU U JPpYTU MUHAJIA C’B6I/ITI/I$[, KaKTO U KbM TCKYIIH IIEPHUO.
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*  OTcpoyeH 1aHBbK, CBbP3aH ¢ AKTHBH M MACHBH, MPOU3THYAIIM OT €IUHUYHA CAEJIKA —
N3menenuss Ha MCC 12, 32 roaMIIHU OTYETHH NMEPHOIH, 3aAM0YBAIM HA WiIn ciaen 1
sinyapu 2023 r.

[Tpomenute B MCC 12 lanbim BepXy nedaiOaTa U3MCKBAT KOMIIAHUHUTE J1a IPU3HABAT OTCPOUCH
JAHBK BBPXY CICIKH, KOUTO MPH IMFPBOHAYAIIHO MPU3HABAHE BOJST IO PaBHU CYMH Ha o0JiaraeMu 1
NpUCTIAJAlll BPEMEHHU pa3JUKH. Te OOWKHOBEHO ce MpuiaraT 3a CHCJIKH KaTo JIM3UHT Ha
JU3UHTONOJIYYaTeNId U 33bJKEHHUS 3a U3BEXK/IaHE OT €KCIUIOATallM U 111€ U3UCKBAT MPU3HABAHE HA
JOIBJIHUTENHH OTCPOYEHHU JaHBYHM aKTHBH M mMacuBH. MI3MEHEHHMETO clie[iBa Ja ce Mpuiara 3a
CIEJIKH, KOUTO CE€ U3BBPIUIBAT HA WM CJEJ HAYaJOTO HAa Hall-paHHMS NPEICTaBEH CPaBHUTEIICH
nepuoa. B nombiHeHue, mpeanpusTusTa TpsAOBa Aa MPU3HABAT OTCPOUYEHU JAHBYHH AKTHUBHU
(I0KOJIKOTO € BEpPOATHO T€ Ja ObAaT U3MOJI3BaHU) U OTCPOUCHU JaHbUHU 33IbJDKCHHS B HAYAJIOTO Ha
Hall-paHHUSl CpPaBHUTENIEH IMEpPUOJ 3a BCUYKM NpHUCHAZAIld U o0JaraeMd BPEMEHHU pas3IuKH,
CBBbpP3aHH C:

¢ AKTUBH C IIPpaBO HaA IIOJ3BAHC U 3abJIDKCHUS 110 JIU3UHT, U

¢ U3BCKAAHC OT CKCILIOaTallus, Bb3CTaHOBJABAHC U HO,I[O6HI/I 3abJDKCHUA U CBOTBCTHHUTC
CyMH, IIPU3HATHU KATO 4aCT OT ce0eCcTOMHOCTTA Ha CBBP3aHUTC aKTUBU.

KyMmynatuBHUST epeKT OT MpHU3HABAHETO HA TE3W KOPEKIMH C€ NpH3HaBa B HepasMpeaeeHara
nevanba Wik APYr KOMIOHEHT Ha cOOCTBeHMs Kamutani, cropen ciaydas. MCC 12 mo-paHo He
pasriexaaie Kak Ja ce OTYATAT JaHbYHHUTE e()EeKTH JTU3MHTOBH JOTOBOPH, IPU3HATH B OanaHca u
NMOJOOHU CHENKHU U PAa3IUYHU MOAXOIU 0siXa CYETCHH 3a MpHEeMIUBU. HsKou MmpeanpusTs Moxe
B€YE J]a ca OTYUTAJIM TAKMBA TPAH3aKIIUU B CbOTBETCTBUE C HOBUTE U3UCKBAaHU. Te3u cyOeKTH HAMa
na Obaar 3acerHaTH OT U3MEHEHHSTA.

e [IIpomaxba maM amoOpT HA AKTHBHM MEXKAY MHBECTHTOP M HEr0OBO ACOLMHPAHO WJIH
cbBMecTHO npeanpustue — Usmenenns na MC®O 10 u MCC 28

CMCC nanpasu uzmeHenus ¢ orpannyer ooxsatr Ha MCPO 10 Konconuaupanu GpuHaAHCOBH OTYETH
u MCC 28 UHBecTuIMM B ACOLMUPAHU MIPEINPUITUS U CHBMECTHH MPEATIPUSATHS.

V3MeHeHusATa U3SICHSIBAT CYETOBOAHOTO TPETHpaHE HAa MPOJAKOW WM amopT Ha aKTUBHU MEXIY
WHBECTUTOP U TEXHUTE ACOIIMUPAHU MTPESANPHUATHS WU CHBMECTHH MPEANPHUATHS. Te MOTBBPKIABAT,
4ye CYETOBOJHOTO TPETHPAHE 3aBUCH OT TOBA JaJIM HEMAPUYHUTE aKTUBH, TPOJAICHN WM BHECEHU B
ACOIMHUPAHO WM CHBMECTHO NpEINpHUSTHE, MPEICTaBIsIBAT ,,0u3Hec™ (KaKTO € JACPUHUpPAHO B
MC®O 3 bu3nec KOMOWHAIINAN).

Koraro HenmapuyHUTE aKTHBH MPECTABIABAT OM3HEC, MHBECTUTOPHT 1€ IPU3HAE IMbJIHATA revyanba
WM 3ary0a oT mpojaxoara Wi arnopTa Ha akTUBH. AKO aKTUBHUTE HE OTTOBAPSIT HA ONPEICICHUETO
3a Ou3Hec, mevyandara wim 3arybata ce Mpu3HaBaT OT HHBECTUTOPA CaMO JI0 CTENIEHTa HA UHTEPECUTE
Ha JIPyTUst UHBECTUTOP B aCOIIMMPAHOTO WJIM CHBMECTHOTO Tipeanpustue. [IpoMmenurte ce mpuiarar
MEePCIEKTUBHO.

* TIpe3 nexemBpu 2015 r. CMCC pemm fa OTJIOKM J1aTaTa Ha MpHJIaraHe Ha TOBa W3MEHEHHUE 10
MomeHTa, B koiWto CMCC ¢uHanm3upa H3CIEIOBATEICKUAS CH TMPOEKT OTHOCHO MeEToja Ha
COOCTBEHUS KalUTaJl.

2.2.CHETOBOJHA ITOJIUTUKA

2.2.1.0014 moJ10KeHus
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Haii-3aaunmuTe CYCTOBOAHU IIOJMUTHUKH, IMPUIIAraHU IPU HU3TrOTBAHCTO HA TO3W HWHAWBUAYAJICH
TOJUIICH (bHHaHCOB OTYET, Ca NpEACTaBEHU I1O-I0JIY.

WuauBuAyaTHUSAT TOAWIICH (PUHAHCOB OTYET € M3TOTBEH NPHU Cla3BaHE HA NPUHIMIUTE 3a
OIICHSIBAHE Ha BCUYKHU BUJOBE aKTHUBH, MACUBH, NPUXO0AU M pa3xoau cbriiacHo MCDO. basute 3a
OIICHKA Ca OTIOBECTEHU MOPOOHO MO-HATATHK B CUETOBOJHATA IMOJIUTUKA KbM (DMHAHCOBUS OTYET.

2.2.2. C4eTOBOAHM NPEANO0I0KeHUS U MPUOJIM3UTETHH CUETOBOAHH OLlEHKH

[IpencraBsHeT0 Ha WHAMBUAYAITHUS (DUHAHCOB OTYET CHIIACHO MEXIyHAPOIHUTE CTAHIAPTU 32
(MHAHCOBO OTYHMTaHE M3MCKBa PHKOBOACTBOTO Jla HANPaBH HaH-JI00pH MPHOIM3UTEIHU OILICHKH,
HAYHCIICHUS M Pa3yMHO OOOCHOBAHM MPEATOIOKEHHUS, KOUTO OKa3BaT €(eKT BHPXY OTUCTCHUTE
CTOWHOCTH Ha aKTHBHTE U ITACUBUTE, Ha MPUXOJIUTE U Pa3XOUTE, U HA OMTOBECTSIBAHETO HA YCIOBHU
B3CMaHMs M 3aIbJDKCHHSI KbM Jarara Ha oTdera. Te3u NMpHOIU3WUTEIHH OICHKU, HAYHCICHUS U
NPEIIOIOKEHHUS ca OCHOBAaHM HAa WH(POPMAIIUATA, KOSATO € HAJIMYHA KbM JIaTaTa Ha WHAWBUIYATHUS
TOJUIICH (UHAHCOB OTYET, MOPAIU KOETO ObaenuTe (aKTUISCKH Pe3yJITaTH OMXa MOTJIH Ja Obaat
pa3InYHM OT TAX (KaTo B YCIIOBHsI Ha (PMHAHCOBA KPU3a HECUTYPHOCTUTE Ca T0-3HAYUTEIIHH ).

2.2.3.I1pencraBsine Ha puHAHCOBUSA O0TYeT. CPaBHUTEIHU JAHHH

OUHAHCOBUAT OTYET € npejacraBeH B chorBeTcTBUE ¢ MCC 1, IIpeacrapsHe Ha pUHAHCOBU OTYETH .
Jpy’kecTBOTO MpeACcTaBs OTYETA 3a Imevyandara uin 3aryoara u Ipyrisi BCeoOOXBaTeH JOXO/ B €AUHEH
OTYeT.

B ordera 3a (QUHAHCOBOTO CBCTOSHUE CE€ MPEACTABAT JIBAa CPABHUTEJIHU IMEpPHOJA, KOTaTo
HpyxecTBOTO:!

a) MpuJiara CYeTOBOHA MOJIUTHKA PETPOCIEKTUBHO;
0) npeu3yKciIsBa peTPOCIIEKTUBHO MO3UIIUN BbB (PMHAHCOBUS OTYET; WIN
B) Ipekiacuuurpa Mo3ulru BbB (PMHAHCOBHSI OTUET,

KOraTto ToBa nMa CbIICCTBCH e(I)eKT BBpPXY I/IH(i)OpMaI_II/IHTa B OTUCTA 3a q)HHaHCOBOTO CbCTOAHHUEC KbM
HA4YaJIOTO Ha MPCAXOAHUS ICPUO.

2.2.4. DyHKIIMOHATHA ¥ OTYETHA BAaJIyTa

@DyHKLIMOHANIHATA U OTYETHa BaidyTa Ha [IpyXecTBOTO € OBJrapcKusAT jeB. JlaHHHTE B OTYeTa U
MPWIOKEHHUATA KbM HETO ca MpeacTaBeHu B Xuisiau jgesa. Ot 1 suyapu 1999 roguna Obarapckusr
JeB e ¢ (ukcupaH Kypc KbM eBpoto: 1,95583 nea 3a 1 eBpo.

[Tpu mppBOHAYAIHO MPU3HABAHE, CAETKA B Uy KASCTpaHHA BallyTa Ce 3alKcBa BbB (DyHKIIMOHAIHATA
BaJyTa, KaTo KbM CyMaTa B UyXJecTpaHHa BallyTa ce Mpujara oOMEeHHUST Kypc KbM MOMEHTa Ha
caenkata uinu onepanusata. [lapuyHuTe cpeicTBa, B3eMaHUs U 3aJbJDKEHUS, KaTO MOHETapHU
OTYETHHU OOEKTH, JCHOMUHUPAHU B UyKJIECTpaHHA BaJlyTa, C€ OTUYUTAT B JIEBOBaTa PaBHOCTOMHOCT
Ha 0aza BaJyTHHUS KypC KbM JlaTaTa Ha OMEpalMsTa U ce MPeoleHsIBaT Ha TPUMECEYHa U TOJIUIITHA
0a3za, kato ce wm3noisBa odunmanHuiar kKypc Ha BbHB Ha mnocnemnust paboreH neH oT
TPUMECEUUETO/TOINHATA.

HCMOHeTapHI/ITC OTYETHU OOCKTH B HWHAUBUAYAJIHUA OTUYCT 3a (I)I/IHaHCOBOTO CbCTOSAHHCE,
IIbpBOHAYAJIHO ACHOMUWHHUPAHU B UYXKIACCTpaHHA BajllyTa, C€ OTYHUTAT BHB (bYHKIII/IOHaJ'IHaTa BajIyTa
KaTO CC€ mpujiara UICTOPUICCKUAT oOMeHeH KypC KbM AaTaTa Ha OIll€paludTa U IOCICABAIIIO HE CC
MMpeoUCHABAT 110 3aKJIIFOUYUTEIICH KYPC.
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EdexTrute OT KypcoBHTE pa3JIMKU, CBBP3aHU C YPEXKIAHETO HA THPTOBCKU CACIKU B YyKJICCTPaHHA
BaJyTa, WIA OTYUTAHETO HA THPTOBCKHU CHEIKH B UYXKACCTpaHHA BalyTa MO KypcoBe, KOMTO ca
pa3JInYHH, OT TE3H, 10 KOUTO ITbPBOHAYAIHO Cca OMIIM MPU3HATH, C€ BKJIFOYBAT B WHIMBHLYaTHHS
OTUeT 3a nevandara win 3arybata u Apyrus BCEoOXBATCH JOXOJ B MOMEHTA Ha BH3HUKBAHETO UM,
KaTo ce mpeacTaBsaT Ha pen JApyru ¢puHaHcoBU mpuxoau/(pa3xon).

2.2.5. MuBecTHIIMM B IBIIEPHU NPEINPHUSITHS

JblIepHO IPY>KECTBO € TaKOBa JIPY>KECTBO, Ha/l KOeTO [[pyecTBOTO KaTo MHBECTUTOP MPHUTEKaBa
KOHTpoJI. [IputekaBaHeTo Ha KOHTPOJ O3HAYaBA, Y€ MHBECTUTOPHT € M3JIOKEH Ha, WIM UMa IpaBa
BbPXY, MPOMEHJIMBATa BB3BPBHIUIAEMOCT OT HErOBOTO Yy4YacTHE B MPEANPHUSATHUETO, B KOETO €
WHBECTHPAHO, U UMa BE3MOXKHOCT J1a OKaXX€ Bb3CHCTBUE BHPXY Ta3u BB3BPHIIAEMOCT ITOCPEICTBOM
CBOMTE MTPABOMOIINSI BbPXY MPEANPUITHETO, B KOETO € MHBECTUPAHO. J[BIrOCPOYHUTE MHBECTHIINH,
MIPEICTaBIISIBAIIM AKITUH B IBIIIEPHU APYKECTBA, Ca MPEJICTABCHU B MHANBUIYTHUS (PUHAHCOB OTYET
Mo IieHa Ha npuaoOuBaHe (ceOecTOMHOCT), KOSTO MpEeAcCTaBisBa CIIpaBeAMBaTa CTOMHOCT Ha
BB3HATPAXKIACHUETO, KOETO € IJIATEHO, BKJI. IPEKUTE Pa3X0/Iy MO MPUI00MBAHETO HA NHBECTHUIIUSATA.

[TpurexxaBanute OT pyXeCTBOTO MHBECTHIIMH B IBIIEPHU JPYKECTBA MOMANEKAT HA MpPEriena 3a
obesnenka. [Ipu ycraHoBsBaHe Ha yCJIOBUsS 3a 00€31I€HKA, ChIllaTa Ce NMPU3HABA B WHIUBUIYTHHS
OTueT 3a nevanbara uim 3arydaTta v Jpyrusi BCeoOXBaTeH J0X0J] KaTo (PMHAHCOB Pa3Xo/l.

[Ipu mokynka u mnpojaxk0a Ha WHBECTULIMM B JBIICPHU JPYXKECTBAa c€ Ipuiara ‘‘jarara Ha
CKJIFOYBAHE’ Ha CHEJIKAaTa.

MHBecTULIMUTE Ce OTIHCBAT, KOraTo ce MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha JIPYyrd
JUIa MpU HAaCTHIIBAHETO HA MPaBHUTE OCHOBAHMA 3a TOBA M IO TO3M HAUMH C€ 3aryOBa KOHTpoOJa
BBPXY CTONAHCKUTE M3rOJM OT MHBECTHIMHUTE. JIoXOabT OT mpoaaxbara MM ce HpeAcTaBs KbM
,»@UHAHCOBU NPUXOAN UM pectl. “PUHAHCOBH pa3XoaAn” B MHAMBUAYATHUS OTUET 3a reyandaTa min
3ary0ara u Ipyrus BceoOXBaTeH JT0XO/I.

JpykecTBOTO mpHU3HaBa JUBUACHT OT JBIIEPHO NPEANpUITHE B NeyandaTa WM 3arybaTa B CBOUTE
UH/IMBUYaTHU (PMHAHCOBH OTYETH, KOTaTO ObJIe YCTAHOBEHO MPABOTO MY Ja MOJIyYH JMBUICHTA.

2.2.6. UuBecTMIMM B aCOLMUPAHU ¥ CbBMECTHH NpPeANPUSITHSA

CBBMECTHO TIPEANPUATHE € TOTOBOPHO CIIOPa3yMEHHE, IO cuilaTa Ha KOeTo J[pyKeCTBOTO U JAPYTH
HE3aBUCHUMHU CTPAHU CE€ 3a€MAT ChC CTOMAHCKA JEMHOCT, KOATO MOJIEKH Ha CbBMECTEH KOHTPOJL.
WNHuBecTuImuTe B ChbBMECTHU MPEANPUITHS CE€ OTUYUTAT IO CE0ECTONHOCTHHUS METO/I.

ACOLII/II/IpaHI/I ca TE3u MNpCAlpUATHA, BBPXY KOHUTO I[py)KeCTBOTO € B CBCTOJAHHEC a4 OKa3Ba
SHAYUTCIHO BIIMAHUC, HO KOUTO HE Ca HUTO ABIICPHU NPEANIPUATHA, HUTO CbBMECTHO KOHTPOJIMPAHU
MNpCaAIpusaTUs. I/IHBCCTI/II_II/II/ITC B aCOLIMUPAaHU NPCANPUATHA CC OTUUTAT I1O ce0eCTOMHOCTHUS MCETO/.

Jpy>XecTBOTO MpU3HABa TUBUIAEHT OT CHBMECTHO KOHTPOJIMPAHO MPEANPHUATHE WA ACOUHHPAHO
MpeanpusaTHe B eyandaTa uiv 3arybata B CBOMTE WHANBUAYATHH (PMHAHCOBU OTYETH, KOTaTO ObJIe
YCTaHOBEHO MPABOTO MY /1 MOJYyYH JUBUJICHTA.

2.2.7. llpuxoau

Cunreruka AJl reneprupa 0OCHOBHO ()MHAHCOBH NMPUXOAM B CIEAHUTE HAPABICHHUS:
e [lpuxoau oT onepauuy ¢ THBECTUIIMH U (PUHAHCOBH aKTHBH
e IIpuxoau oT QIUBHUIEHTH
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e [Ipuxonu oT JUXBHU IO MPEIOCTABEHH 3aEMHU
3a J1a onpesiey 1Ay U Kak J1a Ipu3Hae Npuxoau, py>KecTBOTO U3I0/I3Ba CIEIHUTE 5 CTBIIKU:

1 Unentudumupane Ha 10roBopa ¢ KIHMEHT

2 Unentudunupane Ha 3a1bDKCHUATA 32 U3ITBITHCHUC

3 OnpexesnsiHe Ha LIeHaTa Ha CAEIKaTa

4 Pasnpe/eneHue Ha [ieHaTa Ha CJIeJIKaTa KbM 3abJDKEHUSTA 32 U3IThIHEHUE

5 Ilpu3HaBaHe HA MPUXOIUTE, KOTATO Ca YIOBICTBOPECHH 3aIbJKEHUATA 32 U3IIBIIHCHHE.

HpI/IXOI[I/ITC CC MMpU3HaBaT WJIM B JaACH MOMCHT WJIM C TCUCHHUEC HAa BPpECMETO, KOIraTO UJIM JOKATO
I[I)Y)KeCTBOTO YAOBJIETBOPHU 3aAbJDKCHHUATA 3a U3IIBJIHCHUC, H3B'BpHIBaﬁKH 06CH_IaHI/ITC YCJIYru Ha
CBOUTC KIIMCHTU.

J_IPY)KGCTBOTO IIpU3HaBa KaToO 3aABbJDKCHHSA II0 AOTOBOP BB3HAIpaXACHHUEC, IIOIYYCHO IIO
OTHOIICHHWEC Ha HCYAOBJCTBOPCHHU 3aAbJDKCHHA 3a H3INBJIHCHHC W TI'M IIPCACTAaBA KaTO APYyru
3aAbJDKCHUA B OTYCTa 3a (1)I/IH8.HCOBOTO cberosHue. Ilo chimus Ha4yuH, akKo I[p}IDKGCTBOTO
YAOBJICTBOPH 3aABJDKCHHUEC 3a U3IIBJIHCHHUC, MPCANU Ja NOJYYH BB3HAIPAKACHHUCTO, TO IIPpHU3HABA B
OT4YCTa 3a (1)I/IHaHCOBOTO CbCTOSAHHUC HJIM aKTHUB 110 JOTOBOpPA, UJIIKM B3CMAHC, B 3aBUCUMOCT OT TOBa
JaJIi C€ U3UMCKBa HCUIO APYT'O OCBCH OIMPECACICHO BPEME 3a MMOJIydaBaHC HA Bb3HAIPpaKACHUCTO.

HpI/IXO,I[I/ITe OT JIMXBH CC OTUUTAT TCKYLIO I10 METOAA Ha e(beKTI/IBHaTa JINXBaA.

HpI/IXOIlI/ITC OT JUBUACHTHU CC MPHU3HABAT B MOMCHTA Ha Bb3HHUKBAHC HA ITPABOTO 34 IMMOJTy4YaBaHC
Ha IJ1alaHeTo.

2.2.8.Pa3xonu

Pasxonure ce npu3HaBaT B MOMEHTA Ha TXHOTO Bb3HUKBAHE U Ha 0a3a NPUHLIUIIUTE HA HAYUCIISIBAHE
U CBIIOCTABUMOCT.

AJMUHUCTPAaTUBHUTE PAa3XOAM CE€ MPU3HABAT KAaTO Pa3XoiH, HAllpaBEeHU Mpe3 roAUHATa, KOUTO ca
CBBP3aHU C YNPABICHUETO U AIMUHUCTPUPAHETO HA [Ipy>KECTBOTO, BKIOYUTEIHO Pa3X0au, KOUTO
C€ OTHACHT /10 a/IMMHUCTPATUBHMUSI IEPCOHAN, PHKOBOJHUTE CIIY>KUTEJH, pa3xou 3a oduca u Apyru
BBHIIHU YCIIYTH.

Pasxoaurte 3a Obaemu nepuoau (MpeAIUIaTeHU pa3xojM) ce OTJarar 3a NpU3HaBaHE KaTo TEKYII
pa3xo/1 3a Meproa, Mpe3 KOMNTO JOTOBOPHUTE 32 KOMTO CE OTHACAT, C€ M3ITBJIHSBAT.

duHaHCcOBUTE pa3xoar BKIIKOYBAT!: 3211"}’61/1, BB3HUKHAJIM BBB BPB3Ka C OICpallMKM C MHBCCTUIHH,
OTPpULATCIIHU PA3JIMKU OT OIICpalliu C (I)I/IHaHCOBI/I HUHCTPYMCHTH U BAJTYTHHU OIICpAllUU, pa3XOoJu 3a
JIMXBU IO MOJYYCHHU 0aHKOBU U TBPTrOBCKH 3aCMU U O6HI/IFaHI/IOHHI/I C€MHCHH, KAKTO U TaKCH H
KOMHCHOHHU, CBBbP3aHU C TAX.

Jpyru onepatuBHU IPUXOAM MU Pa3XOAd BKIKOYBAT IO3ULMHU OT BTOPOCTEIIEHEH XapakTep IO
OTHOILIEHHE OCHOBHATa JIEUHOCT Ha JlpyKeCTBOTO.

2.2.9. JIuxsu

JIuxBeHHUTE MPUXOJU U Pa3XOAH ca MPU3HATH B UHAWBHIyaJIHUSI OTUET 3a Nevandara wiu 3arydara u
Npyrusi BceoOXBaTe€H JOXOJ| 4pe3 MpHJIaraHeTo Ha MeToJa Ha eQEeKTHBHMS JIMXBEH IPOLEHT.
EdexTuBHUAT JIMXBEH MPOLEHT € TO3H, KOMTO TOYHO TUCKOHTHpA OYaKBAHUTE ObJAEUIN MapUuHU
IUTAIIAHUS ¥ TIOCTBIUICHUS IIPe3 CPOKa Ha (PMHAHCOBMS aKTUB WJIM MAacUB 10 OajaHcoBaTa CTOMHOCT
Ha akTuMBa WM mnacuBa. EQEKTHUBHUAT JIMXBEH NPOLEHT C€ Ompeneis Npu MbPBOHAYAIHOTO
npr3HaBaHEe Ha (PMHAHCOBHS aKTHB WJIM NIACHB U BIIOCJIEACTBHE HE C€ KOPUTHUPA.
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N3uncnsaBaHeTo Ha €()EKTUBHUS JIMXBEH MPOLEHT BKIIOYBA BCUYKH KOMHCHOHH, TMOJYYCHHU WIH
IJIaTCHU, TPAH3aKIUOHHU Pa3XOAH, KAKTO U OTCTBIIKK WJIM IIPEMHUH, KOUTO Ca Hepa3[eiaHa 4acT OT
e(peKTUBHHS JMXBEH IPOLEHT. TpaH3aKIMOHHUTE pa3XOAH Ca BBTPEIIHONPHUCHIIA Pa3XO.H,
JUPEKTHO OTHACAIIM C€ KbM MPUI0OMBAHETO, EMUTUPAHETO UM OTIHCBAHETO Ha ()MHAHCOB AKTHUB
WJIU T1aCUB.

JIuxBeHUTE MPUXOAU U PA3XOJIH, IPEICTABEHU B MHANUYATHNS OTYET 3a revanbaTta win 3aryoara u
JpyTrusi BCEOOXBATEH J10X0/JI, BKJIKOUBAT JIMXBH, IPU3HATU Ha 0a3aTa Ha e()eKTUBEH JIMXBEH MPOLICHT
10 (\MHAHCOBM AKTHUBHU U MMACUBH, OTYUTAHU 10 aMOPTU3HUPAHA CTOWHOCT

2.2.10. Takcn 1 KOMUCHOHU

[TpuxoauTe u pa3xoaUTe OT TAKCH U KOMHCHOHH, KOUTO Ca HEPa3/IeIIHA YacT OT CPEKTUBHUS JINXBEH
MPOLEHT 32 (PMHAHCOB AaKTHUB WJIM MAaCUB C€ BKJIIOYBAT B M3YHMCICHUETO Ha €(PEKTUBHUS JINXBEH
MIPOILICHT.

I[p}II“I/ITe npuxoan OT TaKCM W KOMHCHOHHM, BKIIOYHUTCIHO TaKCU 3a JIOTUCTUYHH YCIYyIU,
34CTPAXOBATCIIHO U APYT'O NOCPECAHUYICCTBO CC IMMPHU3HABAT C U3BbPIIBAHCTO HA CbOTBETHUTC YCIYTH.

Jpyrute pa3xoau 3a TaKCH U KOMHCHOHH, CBbP3aHU OCHOBHO ¢ OaHKOBHU YCJIYTH, CE NPH3HABAT C
MOJTy9aBaHETO HAa CHOTBETHUTE YCIYTH.
2.2.11. lanbuu

Jlanbk mevyaoa

TexymuaT AaHbK BKIIOYBA CyMaTa Ha JaHbKa, KOSATO CielBa Ja C€ IUIaTH BbPXY OYaKBaHATa
obnaraema reyasnba 3a mepro/ia Bb3 OCHOBA Ha e(DeKTHBHATA JaHbUHA CTaBKA WM JIeHCTBaIla TaKaBa
B JICHS Ha U3TOTBSIHE HAa MHIUBUyalTHUS OTUET 32 GUHAHCOBO CHCTOSIHUE, U BCHUKU KOPEKIIHH BHPXY
OBIDKUMUA JaHBK 3a MUHAJIU T'OOAWUHU.

J:[py}KeCTBOTO N3YHUCIIABA JaHBK neyanda B CbOTBETCTBUE C I[efICTBaHIOTO 3aKOHOJAaTCJICTBO.

Janbk nmedanba ce u3uncisBa Ha 0a3a Ha obsiaraemara revanta, mojgyyeHa ciej nmpeodpa3yBaHe Ha
(buHAHCOBHSI pE3yNTaT, CIIOPEl U3NCKBAHMATA Ha 3aKOHA 32 KOPIIOPATHBHO MOI0OXOAHO O0IaraHe.

TexymuTe AaHBIM BBHPXY IMeyanbaTa ca OMpeJelieHd B CHOTBETCTBUE C HM3UCKBAHMUATA Ha
OBJITAPCKOTO JAaHBUHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIMOPATUBHOTO IOJOXOAHO oOJarase.
HomunannaTta nanpunara craBka kpM 30.06.2023 roguna e 10% ot ob6naraemara neyanoa (2022 r.:
10%).

OTcpoueH 1aHbK

OTCpOUYEHHUSAT JaHBK CE U3UUCIISABA UYPe3 MPHIaraHe ChOTBETHO Ha OATAHCOBHS METOJT BEPXY BCUUYKH
BPEMEHHH Pa3HKH, GopMUpaHu Mexay OalaHcoBaTa CTOMHOCT, ChITIACHO (DMHAHCOBHUTE OTYETH U

CTOMHOCTHUTE 3a JaHbYHH LICIIN.

OTcpoueHHUAT MaHBK Ce M3UMCIsBAa Ha 0a3aTa Ha JaHbUYHATA CTAaBKa, KOATO CE OYaKBa Ja JCHCTBa
KOraTo aKTUBBT CE€ peau3upa WK 3aIbJDKEHUETO CE MOracu.

OTCpO‘-ICHI/ITe AaHBYHU MMACHUBHU CC IIPU3HABAT B ITBJICH pa3MEp.
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OTCcpoveHU JaHBPYHU AKTHBH CE MPU3HABAT, CAMO aKO CHIIIECTBYBA BEPOSTHOCT Te J1a OBAAT yCBOCHU
ype3 Obey 00J1aracMu JOXO0/IH.

OTCpO‘IeHI/I JaHBYHU aKTHBU MU ITACUBH CE€ KOMIICHCHUpAT, CaMO KOraTo ,)_—[py}KCCTBOTO HMa IIpaBoO U
HaMCpCHUC J1a KOMIICHCHpA TCKYIIUTC JaHBYHHU AaKTHUBU WJIHW IIACMBU OT CbhlldaTa AdaHbYHA
HHCTUTYL M.

EdekThT BbpXy OTCpPOUYEHUS TaHBK OT MPOMSHA HA JAHBYHUTE CTAaBKU CE OTYUTA B MHIUBUIYTHHS
OTYeT 3a Ievandara WK 3arydara u Jpyrust BCeoOXBaTeH JOXO/, C U3KIIOUCHHE Ha CIIy4auTe, KOraTo
ce OTHAcs JI0 CyMH, IPEABAPUTEIIHO HAYMCIICHH! WIIM OTYETEHU JUPEKTHO B cCOOCTBEHUS KanuTai. Ha
6azata Ha MCC 12 Jlanbpuu BbpXy aoxo4a, [IpykecTBOoTO npHU3HaBa 3a TEKYI JaHbYEH aKTUB WU
IacuB BBB BPB3Ka C MPUI0OMBAHUS U MPOJaKON Ha (PMHAHCOBH MHCTPYMEHTH CaMo 3a Ta3u 4acT OT
TSIX, 38 KOUTO J[py’KECTBOTO O4aKBa J1a peaau3rpa 00paTHOTO MPOSBIEHUE B 0003pUMO ObeIIe HITH
HE yIpaKHSIBa KOHTPOJI BBPXY BpEMETO Ha OOpaTHOTO mposiBieHue. JpyKecTBOTO mpuiara
MOJIUTHKATA €THAKBO 32 BCAKA TpyIa (MHAHCOBH WHCTPYMEHTH.

AAC
Cunretuka Al e peructpupano no JJJ1C u nauucnssa 20% nanbk npu JOCTaBKA HA YCIYTH.
JlaHbK NPU U3TOYHUKA

CoriacHo 3akoHa 3a KOPIOPATUBHO MOJIOXOHO oOJiaraHe, IylallaHus Ha ONPEACIICHH JOXOAU KbM
qy)KIECTPAaHHU (DU3MUYECKU WM IOPHIUYECKH JHia TpsOBa nga Obaar oOnaraHu ¢ JaHBK TIPU
M3TOYHMKA Ha Tepuropusita Ha PemyOnuka bbarapus. /laHbk npu M3TOUYHHMKA HE CE€ IBJDKU MPU
yCIIOBUE, Y€ YY>KIECTPAHHOTO IOPUAMUYECKO JIMIIE € TOKa3ajao ocHoBaHus 3a mpuinarane Ha CUJJ10
MpeIy U3THYAaHE Ha CPOKa 3a BHACSHE HA JJaHBKa.

2.2.12. UmoTH, MALLIUHU U CHOPAKEHUSA
ITvpeonauanno npudodusane
[IbpBOHAYATHOTO OLIEHSIBAHE HA UMOTH, MAILIMHU U ChOPAXKEHUSI CE U3BbPIIIBA:

e Jlo II€Ha Ha HpI/II[O6I/IBaH€, KOATO BKJIIOYBA: IMOKYyIIHATa [ICHA (BKJ'I. MHUTaA U HCBB3CTaHOBHUMU
I[aH’LI_[I/I), BCHUYKH MPCKU pa3XoJu 3a MPHUBCKIAHC Ha JAACH AKTHUB B pa6OTHO CbCTOSAHHC B
CBHOTBCTCTBUC C MPCAHA3HAUCHUECTO MY - 3@ AKTUBH HpI/II[O6I/ITI/I OT BbHIIHU U3TOYHUIIH,

e [lo cripaBeaMBa CTOMHOCT: 3a MOJYYEHHUTE B pe3ysiTaT Ha Oe3Bb3ME3THA CHICNIKA;

e [lo oueHka: mpHeTa OT ChJAa, U BCUUKH MPEKU Pa3Xxoiu 3a MPUBEXKIaHE Ha /1a/IeH aKTUB B
pabOTHO CBCTOSIHUE B CHOTBETCTBHE C MpEIHA3HAUYEHHETO MY - 32 MOJyYeHHM aKTUBU KaTo
arlopTHa BHOCKA.

AKTI/IBI/I, quATO II€HA Ha HpI/II[O6I/IBaHC € CKBUBAJICHTHA WJIM HaJBHIIIaBa 700 JIB., CC KallUTaJIM3nupar.

Ilocneosawo ouensgane

[TocneaBamoTo OlEHSBaHE HAa HA MMOTH, MAlllMHU U CHOPAXEHHS C€ H3BbpIIBA IO I[IEHAa Ha
npuao0MBaHe, HaMaleHa C HaTpyNaHWTE aMOpPTU3allMM U 3aryou oT oOesneHka. HampaBenute
00€31IeHKH Ce OTYMTAT KaTO Pa3Xo] U ce MPU3HaBaT B OTUETA 3a MeyaIOuTe WIK 3aryoure u Apyrus
BCEOOXBAaTEH JI0XO]l 32 ChOTBETHUS MEPHO/.

Ilocneosawyu paszxoou
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[MocnenBamy pa3xo/u 3a pEMOHT U TOAIPHKKA CE OTpa3sBaT B OTYETA 32 MEYAIOMTE WK 3aryouTe
U JIpyrus BceoOXBaTE€H JOXOJ KbM MOMEHTa Ha H3BBPIIBAHETO MM, OCBEH aKO HsAMa SCHU
JI0Ka3aTejICTBa, Y€ HM3BBPIIBAHETO WM II€ JOBEAC 10 YBEIUYCHH HKOHOMHYCCKH HM3TOJU OT
U3II0JI3BAHETO Ha aKTHBA. ToraBa Te3W pa3XxoIW C€ KalUTaJIM3UpaT KbM OTYETHATA CTOWHOCT Ha
aKTHBA.

Omnuceane

OTnucBaHETO HA HA HMOTH, MAIlIMHU U CBbOPAKCHUA OT OayaHca e npu Hpo;[axc6a WJIK KOIraTO aKTUBBT
OKOHYATCIHO 6’[),[[6 HU3BCIACH OT yrIOTpe6a " CJICH OTIIHCBAHETO MY HE CC OYaKBAaT HHUKAKBHU APYTU
HNKOHOMMHNYCCKH U3I'0JIH.

[TewanOara wim 3arybata OT mpojax0OaTa Ha UMOTH, MAIIMHU M ChOPBKEHHUS CE OMpeeis KaTo
pas3irKa MeXy TOCTBIUICHHUSATA OT MpojakbaTa u 6amaHcoBaTa CTOMHOCT HAa aKTHBA U CE MPU3HABA
B OTUeTa 3a NedanduTte wiM 3aryourte u Apyrus BceoOXBaTeH 10X0A Ha pen ,,Ilewanba/ 3aryba ot
npojax0a Ha HETEKYIIU aKTUBH .

2.2.13.HemaTepuajJHi aKTUBH

HeMaTepI/IaJ'IHI/ITC AKTHUBH CE€ OTUYHUTAT I1O0 IICHA Ha HpI/II[06I/IBaHe, BKJIOYBallla BCUYKH IIJIATCHU MUTA,
HCBB3CTAHOBMMHU JaHBbIU W HAIIPABCHUTC NPCKU pa3xoJu BB BPB3Ka C IMOATOTOBKA HAa aKTHBaA 3a
CKCIIJIOaTanus:.

HOCHGI{B&HIOTO OLCHABAHC CC U3BBpIIBA IO II€HA Ha HpI/II[O6I/IBaHe, HaMaJICHAa C HATPYIIAHUTC
aMoOpTHU3aluu 1 38.FY6I/I oT O6C3I_ICHKa.

[TocnenBamuTe pa3xoAd, KOUTO BB3HUKBAT BbB Bpb3KAa C HEMAaTEpUATHUTE AaKTHBHU CIIE]
I'BPBOHAYAIHOTO UM IIpU3HABaHe, C€ IPHU3HABAT B OTYeTa 3a IedajidaTta wiM 3arybata U Apyrus
BCEOOXBAaTEH JI0XO0/1 3a MEPHO/A Ha TIXHOTO Bb3HUKBAHE, OCBEH aKo OJlarofjapeHue Ha TSAX aKTUBBT
MOXKE€ a TCHEPHPA ITOBCYC OT II'bPBOHAYAIHO ITPEABHUICHUTEC 6T)JIGHII/I HMKOHOMMYECCKH I10JI3U U KOTraToO
T€3U pa3xoAM MoraT HaJleXXJIHO Ja ObJaT OLEHEHW U OTHECEHH KbM aKTHBA. AKO T€3U YCIIOBHUS ca
U3ITBIIHEHU, PA3XOAUTE Ce 100aBIT KbM ce0ECTOMHOCTTA Ha aKTHBA.

[Tpunara ce croifHocTeH mpar Ha chiiecTBeHocT oT 700 yieBa, mojJ KOWTO NMPUAOOUTUTE aKTUBH,
HE3aBHCHMO Y€ IIPUTEkKABAT XapaKTEPUCTUKA HA IBITOTPAEH aKTUB, CE OTYUTAT KATO TEKYIL pa3Xo/
B MOMCHTA Ha HpI/II[O6I/IBaHeTO HM.

banancoBara cTOMHOCT Ha HEMaTepUATHUTE aKTHUBHU MOJJIEKU Ha Mperiies 3a o0e3leHKa, Korato ca
HaJIMIEe CbOUTHS WIM IPOMEHH B 00CTOSATENCTBATa, KOUTO MTOCOYBAT, Y€ OajaHcoBaTa CTOMHOCT Ou
MorJa J1a Ha/IBUILIY Bb3CTaHOBMMATa UM CTOMHOCT.

[Teuanbara nnm 3arybara oT mpojaaxOaTa Ha HeMaTepUAIHU aKTHBHM C€ ONpEIeNs KaTo pas3iuKa
MEXY MTOCTBIUICHUSTA OT MpoIak0aTa 1 OalaHCcOBaTa CTOMHOCT Ha aKTHBHTE U CE OTPa3siBa B OTYETA
3a mevanbara WM 3arybara U Jpyrus BceoOXBaTeH J0XOA Ha pen ,, Apyru Ilpuxonwn/(Pasxonn),
HETHO .

2.2.14. MeTox Ha aMopTH3ALMA

ZIPY)KCCTBOTO nmpujiara JUHECH MCTO/J Ha aMOPTHU3alUA. AMOpTI/I3I/IpaHeTO Ha aKTHUBHUTEC 3aIl104YBa OT
Mecella CieBalll Mecela Ha npuaoOuBaHeTo uM. [lone3Hus KUBOT MO TPy aKTHBH € ChOOpa3eH C:
(bu3MUECKOTO M3HOCBaHe, crenudukaTa Ha 000pyaBaHETO, OBACIIMTE HAMEPEHHS 3a yrmoTrpeda u ¢
MPEIoIaraeMoTO MOPAJTHO OCTapsIBaHe.
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OHpeI[GJIeHI/ISI ITOJIC3CH JXUBOT 110 I'PYIIKM aKTUBU € KAKTO CJICABA:

MATEPUAJIHU AKTUBHA ITIOJIE3EH JKUBOT
CTOnaHCKU MHBEHTApP 6-7 roguHU
KomntoTpu 2 TOOUHU

OcraTbyHaTa CTOMHOCT M IIOJIE3HUSIT KUBOT Ha HMOTH, MalllIUHU U CbOPAXKEHUA CC IPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JaTa.

2.2.15. O6e3nenka

[Tpu m3umcnsBane pa3mepa Ha oOe3reHkara J[pyxecTBoTo aeduHUpa Hali-Mankara pa3rpaHuIuMa
rpyna akTHBH, 32 KOATO Morar Aa ObJaT OINpe/esIeHd CaMOCTOATEIHU MapuyHU MOTOLHM (eIUHMILIA,
reHepupailia napuyHu Notouu). B pe3ynrar Ha ToBa HSIKOM OT aKTHBUTE MOJJIEXKAT HA TECT 3a
o0e3lieHKa Ha MHAMBUAyallHa 0a3a, a ApyTry - Ha 0a3a Ha eAMHULA, FeHepHpallla TapUYHU OTOLH.
Bceuuky akTHBU M €AMHULIM, TEHEpUPALLY IAPUYHU MOTOLH, CE TECTBAT 3a 00E3LEHKA MIOHE BEIHDBK
TOJUIIHO. BCUUKM Ipyru OTAEIHN aKTUBU WIN €AMHUALN, TE€HEPUPAIIH TAPUYHU IIOTOLH, CE TECTBAT
3a 00e31eHKa, KOraTo ChOUTHS HITH IPOMSIHA B 00CTOSITEICTBAaTa MHINKUPAT, Ye TAXHATa OanaHcoBa
CTOMHOCT HE MOXe J1a Ob/ie Bb3CTaHOBEHA.

banancoBuTe CTOMHOCTH Ha ABIATOTPAHUTE MaTepUATHU U HEMATepUAHU aKTUBU IMOAJIEKAT HA
nperyies 3a 00e3leHKa, KOraTo ca Halulle CbOUTUS MM IPOMEHU B OOCTOSATENCTBATA, KOMTO
HoKa3BaT, 4ye OajlaHcoBaTa CTOMHOCT OM MOIJIa Ja c€ OTJIMYaBa TPallHO OT BB3CTAaHOBUMATa UM
CTOHHOCT. AKO ca HaJMIe TaKMBAa MHAWKATOPH, Y€ MPUOIM3UTEIHO OIpeesieHaTa Bb3CTaHOBUMA
CTOMHOCT € IO-HHUCKa OT TsAXHaTa OaJlaHCOBa CTOMHOCT, TO IOCIEAHATa CE€ KOpPUTHpa J0
BB3CTAaHOBUMATa CTOMHOCT Ha aKTUBUTE.

3a 3ary0a oT 00e3IieHKa ce MpU3HaBa cyMara, ¢ KosATO OajaHcoBaTa CTOMHOCT Ha J1aJieH aKTUB WJIH
eNHMIIA, TeHepupallla MapuyHu MOTOIM, MPEeBUIIaBa B3CTAHOBUMATa UM CTOHHOCT, KOSTO € IO-
BUCOKATa OT CIpaBeIMBaTa CTOMHOCT, HAMAJECHA C Pa3XOIHTEe IO MpoaaxOa Ha NaJeH aKTWUB, U
HEeroBaTta CTOHHOCT B ynoTpeoa.

3aryOute oT o0e3leHKa ce MpHU3HaBaT KaTO Pa3xoj B MHAMBHIyallHUS OTYET 3a mevyanbaTta Wiu
3ary0aTa v Ipyrusi BCEOOXBATEH JOXO/ B rOJAMHATa HA BH3HUKBAHETO UM.

3aryouTe oT 00e3leHKa Ha €IMHUIIA, TeHepUpala MapuyHu MOTOIM, C€ TOCOYBAT B HAMaJICHUE HA
OanmaHcoBaTa CyMa Ha AaKTUBUTE OT Ta3W €OUHHUIIA. 3a BCHUKH aKTUBU Ha J[py>kecTBOTO
PBKOBOJICTBOTO TPEIIEHBA TIOCIIEBAIIO Jadl CHIIECTBYBAT WHAWKAIIMU 3a TOBa, 4e 3arybaTa oT
o0e3leHKa, mpU3HaTa B MPEIXOAHH TOJUHHU, MOKE BEYe J1a HE CHIIECTBYBa HIIM Ja € HaMaJeHa.
OO0e31eHka, mprU3HaTa B MPEAXOJEH TEPHOJ], C€ BH3CTAHOBSBA, aKO BH3CTAHOBHMATa CTOMHOCT Ha
eMHMIIATa, TeHepHpaIlla MapuyHu OTOIH, HaJBUIIIaBa HelfHaTa OalaHCcOBa CTOMHOCT.

2.2.16. JIn3uur
JIPYy:KeCTBOTO KATO JIM3UHTOMOJTydaTe]

Ot 1 snyapu 2019 r. JlpykecTBOTO NIpeLEHsBa Jajld JOTOBOPHT IPEICTAaBIsIBA WM ChIbpPiKa
eJleMeHTH Ha JIM3MHr ako Mo cujaTa Ha TO3U JOTOBOP CE€ IPEXBBPJIA CPEIly Bb3HArpaXJAeHUE
IIPABOTO HA KOHTPOJ HAJl U3IIOJI3BAHETO HA 1aJ€H aKTUB 3a ONPEEIIEH IEPUOA OT BpeMe. JIM3UHIBT
ce aeduHUpa KaTo ,,JOrOBOP MJIM YacT OT JOrOBOP, KOMTO HOCH NPABOTO J1a C€ U3IOJI3BA aKTHB
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(OCHOBHMSAT aKTHB) 3a [IEPUOJ] OT BPEME B 3aMsHA Ha 3aIljialiane’. 3a 1a MpHI0KH TOBA OIPEEIICHNUE,
Jpy’kecTBOTO OLIEHsBa a1 JOTOBOPHT OTTOBAps HA TPU KIFOUYOBH OLICHKH, KOUTO Ca JAJIH:

e JloroBOpBT ChIBpAKA ONPEACTCH aKTUB, KOUTO WM € U3PUYHO WIACHTU(UIMPAH B JOTOBOPA,
WIA HEABHO € IIOCOYEH, Karo ObJe WAECHTU(QHULUMPAH B MOMEHTA, B KOWTO aKTHBBT €
IIpeloCcTaBeH Ha J[py>KecTBOTO;

e JlpyXecTBOTO HMMa IpaBO Ja IOJy4YHM IO CHIIECTBO BCHUUKM HMKOHOMMYECKU IIOJ3U OT
M3IIOJI3BAHETO HA ONPEAEICHUAT aKTUB IIPe3 LEJINs MEPUOJL Ha U3II0JI3BAHE, KaTO CE B3eMaT
IIpEJIBU]I HETOBUTE MpaBa B OllpeziesieHUsl 00XBaT Ha JOroBOpa.

e JlpyXecTBOTO MMa IIPaBO Ja HAcO4Ba M3IO0J3BAHETO Ha OIPENEICHMsI aKTUB Ipe3 Leaus
IIEPUOJ, Ha U3M0JI3BaHe. [[pyKeCcTBOTO OLEHsABA lajly MMa IIPaBo Ja Haco4Ba ,,KaK M C KaKBa
1en‘ akTUBBT Ja C€ U3I10JI3Ba MPe3 LEIHs IEPUO]] Ha U3II0I3BAHE.

AKO ce ycTaHOBH, Y€ JOrOBOPBT ChIbpPrKa JU3UHT [[pyKeCTBOTO pHU3HABa KaTo aKTUB C MpPaBO Ha
MOJI3BaHE M CHOTBETHO 3aIbJDKEHHE KBbM JaTara, Ha KOSATO JIM3MHTOBUST aKTUB € JOCTBIIEH 3a
M3M0JI3BaHe OT JpyX’ecTBOTO.

HOBTOpHa OLCHKA JaJii JaJICH JOTrOBOp IMPEACTaBJIsIBA WJIKM CbAbpiKa CJICMCHTU HA JIM3UHI CC IIPaBU
CAUHCTBCHO IIPpU IIPOMsIHA B pClia U YCIIOBUATA HA JOTOBOpPaA.

AKTUBHTE W TACUBHTE, MPOU3THYAIIY OT JU3HMHT, 'PBOHAYAIIHO CE OICHSBAT Ha 0a3a HacTOsIIA
CTOMHOCT.

BaIl’I)JI)KeHI/ISITa 3a JIM3UHI' BKJIIOYBAT HCTHATa HACTOAIIA CTOMHOCT Ha CICIHUTEC JIM3UMHIOBU
IJ1alaHuA:

e (uKcHpaHM TUTAIaHUS (BKJIIOYUTETHO IO CHIIECTBO ()MKCHUPAHU IUIAIAHWS), HAMAJEHa C
BCUYKH B3€MAaHMS 32 CTUMYJIM 32 JIM3UHT;

® [IPOMEHJIMBA JIN3UHIOBA BHOCKA, KOSITO CE OCHOBAaBA HAa MHJEKC WJIM JIMXBA, MbPBOHAYAIHO
M3MEpPEHa ¢ MOMOIITa Ha WHJIEKCa WK KypC KbM JlaTaTa Ha 3all04BaHe;

® CyMH, KOWTO C€ OYaKBa Jia ObJaT U3IUIaTeHH OT J[py>KeCTBOTO MPH TrapaHIMK 33 OCTaThyHA
CTOMHOCT;

e [ICHA HA YMPaXXHsSBaHE Ha OTIIUS 32 TOKYMKa, ako J[pyKecTBOTO MMa OCHOBAaHHE J]a U3I10JI3Ba
Ta3| OMIIUS, U

e [JIAIIaHUS HA HEYCTOWKH 3a MPEKpaTsABaHE Ha JIU3UHTOBUA JJOTOBOP, AKO CPOKBT HA JIU3UHTA
oTpazsiBa (paxta, ue [[py>kecTBOTO, yIpakHsIBa Ta3H OIIIUS.

JIm3uHTOBHTE IJ1aladys, KOMTO CC U3BBPIIBAT IPHU pa3yMHO OIPCACIICHH OINIHU 3a YAbJ’)KaBaHC,
CbIIO CC€ BKJIIIOYBAT B OLCHABAHCTO HA ITaCHUBa. HpI/I OIICHKATa Ha JOroBOp 3a JIU3UHI C OIIUA 3a
YABJDKAaBAaHC KbM CPOKBT Ha AOTOBOpa CiI€ABa Jda CC IMPUEME IIIIOC 1 rogmHa KbM HEOTMCHHHS
Nnepuona. I[I)Y)KCCTBOTO npuema, 4€ ToBa € MUHUMYMBT, 3ad KOITO UMa CUT'YPHOCT, Y€ MOXKC J1a 6’[;,[16
MMPOABJIKECH CPOKA HAa I1OTrOBOpa C OIIIu-.

JIM3MHroBUTE IUIAIIAHUS CE€ JUCKOHTUPAT, KATO C€ W3I0J3Ba JIMXBEHUST MPOLICHT, BKIIOYEH B
JU3UHTOBHS IOTOBOP. AKO TO3H JIMXBEH IMPOLIEHT HE MOKe J]a ObJIe HEMOCPEACTBEHO OMpEeIieH ce
W3M0J3Ba MU(PEPEHIINAICH JTUXBEH MPOIEHT Ha JIM3UHTOIOIYYaTeNsl, KOUTO € MPOLEHTHT, KONUTO
OTJICTHUST JIM3UHTOMONyYaTeN OM TpsAOBallo [a IUIaTH, 3a J1a TOJY4Yd CpPeACTBa, HEOOXOIUMH 3a
MoJlyyaBaHEe Ha AaKTHB C MOJOOHAa CTOMHOCT KbM akTHMBa C IMpPaBO Ha IOJI3BaHE B MOJ00HA
MKOHOMHUYECKA CPE/la CbC CXOHU YCIOBHUSI, CATYPHOCT U YCJIOBHUS.
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,Z[p}’)KeCTBOTO € H3JIOXKCHO Ha IIOTCHIHMAJIHH 6’[:,[16]]_[1/1 YBCIIMYCHUSA B HNPOMCHJIIMBUTC JIM3WUHIOBHU
IJ1amaHus Bb3 OCHOBA HA MHACKC WJIN JIMXBCH ITPOLCHT, KOUTO HE Ca BKIIFOYCHH B JIM3UHI'OBUA ITACHUB
J0 BJINM3aHECTO UM B CHJIA. Koraro Bis3at B cuiia KOPCKIIUUTC B JIMBUHI'OBUTC IJIAlllAHUA, B3 OCHOBA
Ha MHACKC UJIN JINXBA, TU3WMHI'OBOTO 3aIbJIZKCHUEC CE IPEOLCHABA U KOPHUTI'Hpa CIIPAMO aKTHBa C IIpaBoO
Ha I10JI3BaHC.

JIn3uHroBuTe IUT1aladHrsa CC pasupCaAciAT MCKAY IJIaBHU U (bl/IHaHCOBI/I pasxoau. DOHUHAHCOBUTE
pa3xoau C€ Ha4YUCJIIBaT B nevanbdara Uin 3ary6aTa IIpE3 JTU3HUHTOBUA IICPUOJ], TaKa U€ Jia CC IMOJIydHn
MOCTOAHCH NCPUOAUYUCH ITPOLUCHT Ha JIMXBA BbPXY OCTAThKaA OT IMAaCHBa 3a BCCKU IICPUO/.

AxTuBuTe ¢ IIpaBO Ha ITOJI3BAHEC CC OLICHABAT I10 ICHA HA HpI/II[OGI/IBaHe, BKJIrO4Balia CJICAHOTO:

® (CyMaTa Ha [IbPBOHAYAJIHOTO OUCHABAHEC HA JIN3UHI'OBOTO 3aABbJIZKCHHUC,

® BCJKaKBHU JIMBMHI'OBU ILIAIaHUS, HAIIPABCHHU KbM WUJIM IIPCIU AaTaTa Ha 3alI0YBAHC, HAMAJICHU
C IMOJIYYCHHUTC CTUMYJIU 3a JIN3UHT,

¢ BCHUYKH I'bPBOHAYAIIHU AUPCKTHHU Pa3xodu U

® DPAa3xoau 3a Bb3CTAHOBABAHC.

AKTHBHTE C IPaBO Ha MOJ3BaHe OOMKHOBEHO CE aMOPTU3HPAT MPE3 IMO-KPATKUs CPOK Ha TOJTHOCT HA
aKTHBAa M CPOKA Ha JIM3MHTa Ha TMHelHa 6a3a. Ako [IpykecTBOTO MMa OCHOBaHHUE J1a M3IM0JI3Ba OIS
3a MOKYIIKa, aKTUBBT C MPABO Ha MOJI3BAHE CE aMOPTU3HPA MPE3 MOJIE3HUS )KUBOT HA OCHOBHHS aKTHB.

HJIaIIIaHI/IﬂTa, CBbp3aHH C KPAaTKOCPOUYHH JIM3VHI'M Ha 060py)lBaHe H IPCBO3HU CPCACTBA, KAKTO U
BCUYKH JIM3UHTH HA aKTHBH C HHCKA CTOMHOCT C€ TpPU3HABaT HA JMHEWHW 0a3a Karo pa3xoj B
nevaidara uim 3aryoara.

JpykecTBOTO MpueMa Inpar 3a Npu3HaBaHe Ha aKTUBHU ¢ IpaBo Ha noa3eane ot 10,000.00 neBa kato
ce B3eMa BIIPEJBU/ LieHaTa Ha akTHBa KaToO HOB.

JIpyecTBOTO KATO JU3MHIOAATEJI

Kaacudukanus Ha TU3HHTOBUTE JOTOBOPH
CueroBognara nonutka Ha [[pyxectBoro, o MCDO 16 He ce € mpoMeHUsIa OT CPAaBHUTEITHUS
NIEPUOA.

JInzuHrogaTensar kinacuduirpa BCEKH OT CBOUTE TU3UHTOBH JOTOBOPH KAaTO JOTOBOP 32 ONEPATUBEH
Wi 3a (puHAHCOB JM3WHT. JIM3WMHTOJATENWTE KiIAaCU(UIUPAT JU3UHTOBUTE JOTOBOPU CIIOPE
CTEMEeHTa, IO KOSITO PUCKOBETE U U3TOAUTE, TPOU3TUYAIIIN OT COOCTBEHOCTTA BbPXY OCHOBHHSI aKTUB,
Ce MPEXBBPJIAT MO CUJIaTa Ha JIU3UHTOBHUS IOTOBOP.

JIu3uHTOBUAT HOTOBOp c€ KiacuuIMpa KaTto IO0TOBOP 3a (MHAHCOB JIM3WHT, aKO C HETO C€
MPEXBBHPIIAT MO CHIIECTBO BCHYKU PUCKOBE M U3TOJU OT COOCTBEHOCTTa BbPXY OCHOBHHS aKTHUB, U
KaTo JOTOBOP 3a ONEPATHBEH JIM3UHT, aKO C HETO HE CE€ MPEXBBHPJIAT MO CHIIECTBO BCHUKH PUCKOBE H
U3TOJIM OT COOCTBEHOCTTA BBHPXY OCHOBHHS aKTHUB. PHUCKOBETE BKIIIOUBAT BB3MOXKHUTE 3aryOu OT
HCU3IIOJI3BAHU MOIIMHOCTU WJIN TCEXHOJIOTHUYHO OCTapﬂBaHe, KakKTO MU OT KOJ'Ie6aHI/I${Ta Ha
BB3BPBILAEMOCTTA, AbJDKAIIM C€ Ha MPOMEHSIIU CEé MKOHOMUYECKU ycioBus. M3rogurte morar na
ObJaT MPEICTaBeHH OT OYaKBaHATa JIOXOJOHOCHA €KCIUIOATaIus Mpe3 WKOHOMUYECKHsS KHUBOT Ha
OCHOBHHS aKTHB W OYaKBaHaTa redyanda OT HapacTBaHETO HA CTOWHOCTTA WM PEaTu3UpaHeTo Ha
OoCTaThbYHATa CTOMHOCT.
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,Z[aJII/I AaICH JIM3UHI'OB JOIOBOp € JOrOBOp 3a q)HHaHCOB HJIM 3a ONCPATUBCH JIM3UHI 3aBUCHU OT
CBIIHOCTTA Ha CACJIKaTa, a HE OT (bopMaTa Ha 10rosopa.

KJ'IaCI/I(bI/IKaI_[I/IHTa Ha JIM3WUHI'OBHUA JOroBOpP C€ OCBIICCTBABA Ha JaTaTa Ha BBBCKIAHC U CC
npepasricixkja caMo NIph HU3MCHCHHC Ha JIM3WMHIOBHA JOr'OBODP. HpOMeHI/ITe B OILCHKHTC HIIN
IIPOMCHHUTEC B oOcTosATencTBaTa HE JaBaT OCHOBAaHHE 3a HOBA KJ'IaCI/I(bI/IKaI_[I/IH Ha JIM3UHI'OBUSA JJOTOBOP
3a CYHCTOBOAHHU LICIIH.

OnepaTnBeH JIM3UHT

IIpu3naBaHe U OLeHsABaHe

JIu3uMHronaTeNAT NMpU3HABA JIM3UHIOBUTE IUIAIIAHUS 110 JIOTOBOPU 3a OMNEPATHBEH JIM3HMHI KaTo
IPUXOJ1 10 JMHEWHUSA METOJ WM Ha Jpyra cucreMaTuuHa Oa3a. JIM3uHrogarensT mpuiara japyra
cucreMaTHyHa 6a3a, Korato Tasu 06a3a oTpassiBa IO-TOYHO HA4MHA, 110 KOWTO ce HaMaJlsBa 1oJi3ara
OT M3IM0JI3BaHETO HA OCHOBHUS aKTUB.

JIusuHronaTensaT npubaBsi MbPBOHAYATIHUTE MPEKU Pa3XO/H, U3BbPIICHU BbB BPb3Ka C IOCTUTAHETO
Ha OINEPATHUBEH JIM3UHT, KbM OajaHCcOBaTa CTOMHOCT HA OCHOBHUS aKTHB U I'M IPU3HABA KaTO Pa3xo/[]
Ipe3 CpoKa Ha JIU3UMHIOBUS JOTOBOP Ha ChIaTa 6a3a KakTo J0X0/a OT JIM3UHT.

OCHOBHMAT AKTHUB, IIPCIAMCET Ha OIICPATUBCH JIM3HUHI, CC aMOPTU3Hpa C obuuaiHaTa aMOpTHU3allMOHHA
IOJIMTHKA Ha JIM3UHIOAAaTCJId 110 OTHOIICHUEC Ha HOI[06HI/I AKTHUBH. AMOpTI/ISaHI/IﬂTa Ha TaKbB aKTHUB
CC IIPpU3HAaBa KaToO pa3xod 3a CPpOKa Ha JIM3WHI'A Ha CbhbIllaTa OCHOBA KAaTO A0XO0Jda OT JIM3UHT.

HN3MeHeHMA HA JIM3MHTOBUS AOroBoOp

.HI/I3I/IHI‘OI[aTCJI$[T OTYNTA UBMCHCHHUETO B IOI'OBOP 3a OIICPATUBCH JIM3UHT KaTO HOB JIM3UHI OT AaTaTa
Ha BJIM3aHC B CHUJIa HA U3SMCHCHUCTO, KaTO B3UMaA NPCABUJ BCUUIKHU aBAHCOBO INJIATCHU UJIKM HAYUCIICHU
JIM3UHI'OBHU ILTalIaHUA, CBBP3aHU C IIbPBOHAYATIHHA JOTOBOP 34 JIM3UHT, KATO YaCT OT JIM3UHI'OBUTC
I1alaHus 3a HOBHS JIM3HUHT .

IlpeacraBsine
HI/ISI/IHFOI[aTCJ'ISIT MmpeacTaBs B CBOA OTYUCT 3a q)HHaHCOBOTO CbCTOAHHUEC OCHOBHHUTC aKTUBH, ITPEAMET
Ha OIICPATHUBCH JIU3UHT, B CbOTBCTCTBHUEC C TAXHOTO €CTCCTBO.

HpI/IXOI[I/ITC OT OICPATHUBCH JIM3UHI, KOTAaTO APYXKCCTBOTO € JIM3UHIOAATCII, CC MNPU3HABAT KaTO
J0XO0JH Ha JTUHEeHHa 0a3a npe3 CpoOKa Ha JIMBUHIOBUA OOTOBODP. I[p}/')i(eCTBOTO HE CC€ HYyXXOacuIC OT
KOpPCKOMHU B OTYUTAHCTO HAa AKTHBU, ABPIKAHU KATO JIUZUHTOAATEI B PE3YJITAT OT NPHUECMAHCTO Ha
HOBUSA JIM3UHI'OB CTAHAAPT. CuHTeTHKa AI[ HsIMa aKTUBU 3a IIPEOTAABAHE MO YCJIIOBHUA HA q)HHaHCOB
JIU3HHT.

2.2. 17.Bb3Harpa:kaeHusi Ha epcoHaJia
JIpyru AbJrocpoYHu 3abJKEHUsI KbM IepCOHAIa

IlnanoBe ¢ 1e()MHMPAHH BHOCKHU

[Tnan ¢ neduHMpPaHU BHOCKU € IJIaH 3a JJOXOJH ClIe/ HallyCKaHe, cropes KoiTo [pykecTBoTo miaima
BHOCKM Ha JpPYyro JUIE U HSAMAa HHUKAKBU NpPaBHU WIM KOHCTPYKTHBHHU 3aJb/DKEHHS Ja IUlalna
JOIBJIHUTENHU CcyMu ciel ToBa. [lpaButenctBoto Ha beiarapus HocH OTroBOpHOCTTA 3a
OCHUTYPSIBAHETO Ha IMEHCHUU M0 IJIaHOBE 3a NeUHUPAHU BHOCKH. PazxoauTe mo aHraXMMEHTa Ha
Jpy’kecTBOTO Aa mpeBexk/1a BHOCKH I10 IJIaHOBETE 3a 1e()MHUPAHU BHOCKH, C€ TPU3HABAT B I€4YaIOn
Y 3aryOH TEKyIIO.
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IlianoBe ¢ nepuHUpanu 10X0aAH

[Tnan ¢ nedmHUpaHnu TOXOIU € IUIAaH 3a JOXO/H CJIe]] HAaITyCKaHe, pa3JIMueH OT IIaH ¢ JeUHUpaHU
BHOCKH.

Hertnoto 3agbinkenue Ha J[pyXKeCTBOTO 3a IJIaHOBE ¢ AcUHUPAHU JOXOIHU CE M3YMCIIABA KATO CE
MPOTHO3MpPA CyMara Ha OBJCIIUTE TOXOAHU, KOUTO CIY>KUTEIUTE Ca MIPUI0OUIN B 3aMsiHA Ha CBOUTE
YCJIYTH B TEKYIIUSA U IPEIXOIHU ITEPUOIU; U TO3U TI0XO0]1 CE TMCKOHTHUPA, 3a JIa CE ONpeIesIh HEropata
HACTOSIIa CTOMHOCT.

JpyKecTBOTO UMa 3abJDKEHHE 32 U3IUIAIIAHE HA 10XO0J IIPU HAIyCKaHE HA TE€3U CBOU CITY)KUTEIH,
KOUTO CE€ IEHCHOHUPAT B ChOTBETCTBUE ¢ M3UCKBaHMATa Ha Wi. 222, § 3 oT Kozaekca Ha Tpyna (KT)
B bearapus. CpoOpazno Te3u pasnopendu Ha KT, mpu mpekparsiBaHe Ha TPYyIOBHUS JOTOBOP Ha
CITy’KHUTEeJ MPUI00UI IPaBO Ha MEHCHs, pabOTONaTENAT My U3ILIala o0e3IeTeHHe B pa3Mep Ha JBe
MecedHH OpyTHH paboTHH 3aruiaT. B ciydaii, ye paOOTHUKBT UITH CITYXKUTEIIAT UMa HaTPYIIaH CTaxK
ot 10 1 moBeue roAWHU KbM JaTaTa Ha IEHCHOHHUPAHE, 00€3I1EeTEHUETO € B pa3Mep Ha IIeCT MECEUHU
OpyTHH paboTHHM 3amiaTh. KbM jarata Ha WHANBUAYATHHS OTYET 3a (PMHAHCOBO CBHCTOSHUC
JpyKecTBOTO OlLIeHsABa MPUOIU3UTEIHUS pa3Mep Ha MOTCHIIMATHUTE Pa3X0/I1 32 BCHUKHU CITY>KUTEINH,
Ype3 U3MOA3BAHETO Ha METO/Ia Ha MPOTHO3HUTE KPEAUTHHU €IUHUIIN.

Jloxoau npu npeKpaTsiBaHe

Jloxomu pu MpeKpaTsBaHe ce MPU3HABaT KaTo Pa3Xxoj, Korato Jpy>KecTBOTO ce € aHTa)KHpaIo SICHO,
0e3 peanHa Bb3MOXKHOCT 32 0TKa3, ¢ 0(HUIHalIeH NOApOoOeH IIaH, C KONTO WITH J]a TPEeKpaTH padbOTHU
OTHOUICHUS MpeIr HOpPMalHaTa JaTa Ha NEHCHOHUpAHE, WM Ja MPeJOCTaBU O0E3IIETEHHs MpU
IpeKpaTsiBaHe, B pe3yiTaT Ha IPeUIOKEHHE, HAIpPaBEHO 3a HachbpuyaBaHE HA JOOPOBOIHOTO
HaIryCKaHe.

Jloxonu mpu mpekpaTsBaHe 3a JOOPOBOIHO HAITyCKaHE ca MPU3HATH KaTo pa3xo/l, ako JlpyKkecTBOTO
€ oTIpaBuia 0(QUIMAIIHO MPEIJIOKEHUE 3a TOOPOBOJIHO MPEKpATIBaHE, U € BEPOSITHO, Y€ odeprara
e Ob/e mpuerta, a OpoaT Ha IPUETUTE MOXKEe J1a Ce OIEHU HaJIekTHO. AKO 00€3IIeTeHHs Ce IbIIKAT
3a moBeue oT 12 Mecemna ciex Kpasi Ha OTYSTHHSI TIEPUOJI, TE Ce JUCKOHTHPAT JIO TAXHATA HACTOSIIA
CTOMHOCT.

KpaTkocpounu 10Xoau Ha HaeTH JMLA

3abIKEHUs 32 KPaTKOCPOUHHTE JOXO/AM Ha HAeTH JIMLA CE OLIEHABAT Ha HEAUCKOHTUpaHa 0a3a u ca
OTYETEHU KaTO pa3xoj KOraro CBbpP3aHUTE C TAX YCIyTu ce npenoctassr. [lacus ce mpusHaBa 3a
cyMaTa, KOSITO Ce OyakBa Ja ObJe W3IJIaTeHa MO0 KPaTKoCpoueH OOHyC B Mapu WM IJIAHOBE 3a
pasnpezeneHue Ha nedanbata, ako J{py’KecTBOTO MMa IIPABHO WJIM KOHCTPYKTUBHO 3a/JbJKEHHE J1a
3aI1aTy Ta3KM CyMa KaTo pe3yJiTaT OT MUHAJIM yCIIyTH, IPEAOCTABEHH OT CIIYKUTEIN, U 3aIbJDKEHUETO
MOKE J1a C€ OLIEHHU HAJECKIHO.

pr)KeCTBOTO IMpru3HaBa KaToO 3aJb/DKCHHUE HCAUCKOHTHpPAHATa CyMa Ha OLHCHCHHUTC pa3Xxoau II0
IJIaTCH IOAUIICH OTITYCK, OUaKBaHU Ja 6’bI[aT 3aIJIATCHU Ha CIIYKUTCINUTC B 3aMsHA Ha TPpyJda UM 3a
HN3MHUHAJINA OTUCTCH IICPUO.

2.2.18. ®uHAHCOBM MHCTPYMEHTH

» [Ipu3dHaBaHe U OTHIMCBaHe

@duHaHCOBUTE aKTUBU M ((MHAHCOBUTE IACUBU CE MIPU3HABAT, KOrato J[py>KecTBOTO CTaHE CTpaHa 1o
JIOTOBOPHUTE YCJIOBUS HAa (PMHAHCOBUS MHCTPYMEHT.
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DuHaHCOBUTE aKTHUBU CE OTIIHMCBAT, KOI'aTO OOIOBOPHHUTC IIpaBa BBHPXY IMNAPUYHHUTC MOTOLOU OT
(bHHaHCOBI/IH AKTHUB HM3TH4YaT HWJIHN KOIraTo (1)I/IHaHCOBI/IHT AKTHUB U 110 CHhIICCTBO BCUYKHU PHUCKOBE U
H3ToJu CC MPEXBBPJIIAT.

duHaHCOBHTE ITACHBH CE OTIHCBAT, KOI'aTO 3aABJHDKCHHUETO, IIOCOYCHO B JOroBopa, € U3I'GJIHCHO, €
OTMCHCHO HJIM CPOKBT MY € U3TCKDBJI.

" KJIaCI/I(l)I/IKaIII/Iﬂ U IIbPBOHAYA/THO OLICHABAHE HA (l)I/IHaHCOB]/I AKTHBH

[TppBOHAYATHO (PUHAHCOBUTE AKTUBU C€ OTYUTAT IO CIPaBEIMBA CTOWHOCT, KOPUTHUpPaHA C
pa3xoauTe MO CAeNKara, ¢ M3KIYCHHEe Ha (DMHAHCOBUTE aKTHBH IO CIIPaBeIIMBa CTOMHOCT Ipe3
nevanbara wiu 3arybata U THPrOBCKUTE B3e€MaHUS, KOUTO HE CHIBP)KAT CHIIECTBEH (PHHAHCOB
KOMIIOHEHT. IIbpBOHAYaIHATa OICHKA Ha (PMHAHCOBUTE AKTHUBU IO CIIPABEIIMBA CTOMHOCT Ipe3
nevanbara win 3aryoara He ce KOpUTHpa C Pa3XOJUTe MO CACIKAaTa, KOUTO CE OTYUTAT KaTO TEKYIIU
pa3xoau. IIbpBoHAYagHATa OLIEHKA HA THPrOBCKHTE B3€MaHHs, KOUTO HE ChIBPIKAT ChIINECTBEH
(uHAaHCOB KOMIIOHEHT IIpeJ/ICTaBIsIBa LIeHaTa Ha cenkarta cbriiacio MCOO 15.

B 3aBucuMoOCT OT HauMHa Ha IIOCIEABAII0 OTYUTAHC, Q)HHaHCOBI/ITe AdKTHBH CC KnacmbnunpaT B
€Ha OT CJIICAHUTC KaTCrOpuun:

® JIBJIIOBU MHCTPYMEHTH 110 AMOPTU3UPAHA CTOMHOCT;

e (uHAHCOBU aKTUBHU IO CIIpaBeAJIMBa CTOMHOCT Ipe3 nevandara win 3aryoara;

e (hMHAHCOBM aKTHBH MO CIpPaBEIIMBA CTOWHOCT Mpe3 APYT BCEOOXBATEH MOXOJ C WM 0e3
pexstacuguKaIys B meqanodaTa Uiy 3aryoara B 3aBHCUMOCT JJAJIU Ca ABJITOBH MU KalTUTaJIOBU
UHCTPYMEHTH.

Knacuduxanusara Ha GUHAHCOBUTE aKTHBHU CE OINpEeNs Ha 0a3aTa HA CICAHUTE ABE YCIOBHS:

e Ou3HEeC MOJENBT Ha J[pyKecTBOTO 3a ynpaBjeHrne Ha (PUHAHCOBUTE aKTUBH;
® XapaKTepUCTUKUTE Ha JTOTOBOPHUTE MAPUYHU MTOTOIU HA (PUHAHCOBUS aKTHUB.

= [TocaenBaio oneHsIBaHe HA (l)I/IHaHCOBI/ITe AKTHBHU

JABJAroBH HHCTPYMEHTH 110 AMOPTU3HPAHA CTOHHOCT

DUHAHCOBUTE aKTUBH CE OLIEHSBAT [10 aMOPTU3HpaHa CTOMHOCT, aKO aKTUBUTE U3IIBJIHABAT CIIEIHNUTE
KPUTEPUU U HE ca OTIpEe/IeTICHH 3a OLIEHsIBaHe MO CIIPaBe IIMBa CTOMHOCT npe3 nedasnbdara u 3arydarta:
® Ipy’KECTBOTO YIIpaBjsiBa aKTUBUTE B PAMKHUTE Ha OWM3HEC MOJIEN, YMSTO LEN € Ja IbpPKU
(MHAHCOBHUTE aKTHBH U J1a CbOMpPA TEXHUTE JOTOBOPHH MAPUYHU OTOLIH;
® CBIJIACHO JOTOBOPHUTE YCIOBHSA Ha (PMHAHCOBHUS AKTUB HAa KOHKPETHM J1aTH BB3HUKBAT
NapUYHU MOTOLM, KOWUTO Ca EIMHCTBEHO IUIAIlaHWS 110 IJIABHULIA W JIUXBA BBPXY
HEIOTaceHaTa cyMa Ha IJIaBHUIIATa.

Ta3u kaTeropust BKJII0UBa HeJIEpUBAaTUBHY (DMHAHCOBH aKTUBH KAaTO 3a€MH U B3eMaHUs ¢ (GUKCUpaHU
WIM ONpEAEIUMU IIIAIaHus, KOUTO HE C€ KOTHpAT Ha akTHBEH mnasap. Cien ImbpBOHAYAIHOTO
IIpHU3HABaHE T€ CE OLCHSBAT 110 aMOPTHU3HpaHa CTOMHOCT C M3MOJI3BaHE HA METOJa Ha eeKTHBHATA
nuxBa. JIUCKOHTHpaHE HE ce M3BBPIIBA, KOraTo €PeKThT OT HEro € HechlLIeCTBEH. JpyX ecTBOTO
KJ1acupuUIUpa B Ta3U KaTEropus MapuTe U MapuuHUTE €KBUBAICHTH, ThPTOBCKUTE U IPYT'H B3EMaHU,
KakTO M PpEerucTpUpaHd Ha OopcaTa M HEPETUCTPUPAHU OOIMraluu, KOMTO NpeAu ca Ouiu
KJ1acuUIUpaIn KaTo ((MHAHCOBH aKTHBH, IbpXKaHU J10 najex B chorBeTcTBHE ¢ MCC 39.

THpProecku B3eMaHus
TBproBckuTe B3€MaHUS Ca CyMH, ABIDKMMH OT KIWEHTH 3a NPOJAJECHU CTOKHM WU YCIYIH,
U3BBPILICHU B OOMYaiHUS X0/ Ha cToMaHcKaTa 1eiHocT. OOMKHOBEHO T€ ce AbJDKAT 32 ypeKJaHe B
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KpaTbK CPOK M CJIEJIOBATEIIHO Ca KJIACU(PHUIMPAHU KaTO TEKYyIIH. THProBCKHTE B3EMaHHs Ce
IpU3HABAaT IbPBOHAYAJIHO B pa3Mep Ha O€3yCIIOBHOTO Bb3HArpaKICHUE, OCBEH aKO ChIbp)KaT
3HAYUTEIHU KOMIIOHEHTH Ha (puHaHcupaHe. J[pyKecTBOTO ABPKM THPrOBCKUTE B3EMaHHS C el
cbOupaHe Ha JOrOBOPHHUTE MAapUYHU IOTOLM U CJEIOBATENIHO I'M OLEHSIBAa IO aMOpPTU3UpPaHa
CTOMHOCT, KaTo M3IO0JI3Ba METOAA Ha e(eKTHBHATA JHXBa./[UCKOHTHpaHE HE ce M3BBPIIBA, KOTAaTO
e(eKTHT OT HETO € HEChIIIECTBEH.

DUHAHCOBU AKTHBH 110 CIPABeIJINBA CTOMHOCT NMpe3 nevyajadara uim 3arydara

OUHAHCOBH AaKTHBH, 32 KOUTO HE € MPWIOKHM OW3HEC MOJeN ,,JbpXKaHU 3a ChOMpaHe Ha
JIOTOBOPHUTE NMapUYHHU MOTOIM* WM OU3HEC MOJE ,,IbPKAaHU 32 ChbOUpaHe U MpoAaxda‘, KakTo u
q)HHaHCOBI/I AKTHUBU, YUUTO JOTOBOPHU IMAPHUYHU IMOTONU HC Ca CAMHCTBCHO ILIAIAHUS HA I'JIaBHUILIA
Y JINXBHU, C€ OTUMUTAT I10 CIPaBeIMBa CTOWHOCT Mpe3 nevyanbdara uin 3arybata. Benuku nepuBatuBHu
(MHAHCOBM HHCTPYMEHTH C€ OTYMTAT B Ta3M KaTeropus C M3KIIOYEHHE Ha Te3U, KOUTO ca
omnpezeneHu v e)eKTUBHU KaTO XeIKUPALIU MHCTPYMEHTH U 32 KOUTO € IpujiaraT M3MCKBaHUATA 32
OTYUTAHE HA XEIKUPAHETO.

[IpoMeHnuTe B cripaBeyinBaTa CTOMHOCT Ha aKTUBUTE B Ta3U KaTErOpHsl ce OTpa3siBaT B mevyanbdaTta u
3ary6ara. CrpaBeayiuBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH B Ta3H KAaTErOPHUS CE OIpPEeIis Ype3
KOTHPAHU 1IEHU Ha aKTHBEH Ta3ap WK Ype3 U3MO0JI3BaHe HAa TEXHUKH 32 OIICHSIBaHe, B CIIy4ail ye Hsama
aKTHBEH I1a3ap.

@DUHAHCOBU AKTUBH 10 CIIPaBeJIMBA CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0/1
JpyxecTBOTO 0TUMTA (MHAHCOBHUTE AKTHUBH IO CIIPaBEAJIMBAa CTOMHOCT B IPYT BCEOOXBATEH JOXO/,
aKO aKTHUBUTE OTTOBAPSAT HA CICTHUTE yCIOBHUSA:

e JlpyXecTBOTO YIpaBiisiBa aKTUBUTE B PaMKHUTE Ha OM3HEC MOJIEJ, YUATO LT € Ja IBbPKU
(¢buHaHCOBHUTE aKTHBH, 32 Ja ChOHMpa JOrOBOPHU MAPUUHU MOTOIM U J]a TH MPO/IaBa; U

e (CbriacHO JOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTUB Ha KOHKPETHH JaTH BH3HUKBAT
MapuYHA TOTOIM, KOUTO Ca E€IWHCTBEHO IUIalllaHWd Ha TJIABHUILIA W JIMXBU BBPXY
HeIoraceHara cyma Ha IJIaBHUIIATa.

DuHAHCOBU aKTHBH IO CIIPABEIJINBA CTOMHOCT Mpe3 IPYT BCEOOXBATECH J10X0]1 BKIIFOYBAT:

e KanuranoBu 1eHHH KHW)XKA, KOUTO HE Ca IbPXKAaHHU 32 ThPryBaHE U KOUTO IPYKECTBOTO
HEOTMEHHMO € U30paJio Mpu M-PBOHAYAIIHO MTPU3HABAHE, a IPU3HAe B Ta3u Kareropus. ToBa
ca CTpaTernueCKu MHBECTHUIUH U IPYKECTBOTO CUUTA Ta3H KJIacU(PHUKaIKA 3a MO-peJIeBaHTHA.

[Tpu ocBOOOXX1aBaHETO OT KAlMTAJIOBU MHCTPYMEHTH OT Ta3H KaTeropus BCsKa CTOMHOCT, OTUETEeHA
B IIPEOLIEHBYHUS Pe3epB Ha HHCTPYMEHTUTE ce MpeKIacu(uuupa B HepasnpeaeaeHara neqauoa.

O6e3uenka Ha (PUHAHCOBUTE AKTUBH

HoBute wusmckBanusi 3a oOesneHka cbriacio MCOO 9, usnonspar moBede uWHGpOpMALUs,
OpHUCHTHpaHa KbM 6T)JIGHIGTO, 3a Ja MPU3HAAT OYAKBAHUTEC KPCAUTHU 331"}161/1 — MOZCIBT 3a
,»,OUAKBAaHUTE KPEAUTHU 3aryon‘‘, KOUTO 3aMecTBa ,,MOfie]ia Ha MMOHECEHUTE 3aryou‘’, mpeICTaBeH B
MCC 39.

WNHCTpyMeHTHTE, KOMTO TOMNajaT B 0OXBaTa Ha HOBHUTE WM3MCKBAHUS, BKJIIOYBAT 3a€MH U JPYTH
JBJITOBU (DMHAHCOBH aKTHUBH, OLICHSABAHM MO aMOPTU3HMpaHa CTOMHOCT / MO CIpaBe/IMBa CTOMHOCT
npe3 ApyT BceoOXBATEH J10X0/l, ThPrOBCKH B3€MaHMUsl, aKTHBH 110 IOTOBOPH, IPU3HATH U OLICHABAHU
cbriaacHo MC®O 15, KakTo U KpeIUTHU aHTaXKUMEHTH U HAKOU JJOTOBOPH 3a (DMHAHCOBA TapaHIIMs
(Ipu eMUTEHTa), KOUTO HE Ce OTYUTAT IO CIpaBEAIUBA CTOMHOCT Ipe3 nevandaTa uin 3aryoara.

HpI/ISHaBaHeTO Ha KpPCAUTHU 331"}161/1 Beye HE 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C Kp€auTHa
3ary6a. Bwmecrto ToBa ILPY)KCCTBOTO pasriicikKaa nmo-mupoK CIICKTbp OT I/IH(bOpMaI_[I/ISI IIpH OLICHKATa
Ha KpPECAWUTHHUA PUCK U OLCHABAHCTO Ha OYAKBAHUTE KPCIWUTHU 3&1"}161/1, BKIIOYHUTCIIHO MHUHAJIN
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C'b6I/ITI/ISI, TCKYIIH YCJIOBHA, PA3YMHU W NOAAbpPiKalllX ITPOTrHO3H, KOUTO BJIMAAT BBPXY OUYdKBaHATa
C"b6I/Ipa€MOCT Ha 6T>IIGH_IHTC INapu4HU IIOTOLIKW HA HHCTPYMCHTA.

[Ipu nputaraneTo Ha Ta3u MOJX0/I, HACOUEH KbM OBJICHIETO, CE IPABU PA3TPAHUUCHUE MEKIY:

e (QuHAHCOBM WHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE€ € BJIOMIMIIO 3HAYUTEITHO
CHpPSIMO MOMEHTA Ha IIbPBOHAYATHOTO IMPU3HABAHE MJIM MMAT HUCHK KpeauTeH puck (Pasa 1)
nu

¢ (UHAHCOBM MHCTPYMEHTH, YHETO KPEIUTHOTO KAY€CTBO CE€ € BIJIOMIMIO 3HAYUTEIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYATHOTO IMPU3HABAHE WJIM HAa KOUTO KPEAUTHHUS PUCK He € HUCHK (Da3a
2)

o  ®aza 3*“ obxBaima GUHAHCOBH aKTUBU, KOUTO UMAT OOCKTHBHH JJOKA3aTEJICTBA 32 00C3IIeHKA
KbM OTYeTHaTa jata. HuTo eiuH oT pMHAHCOBUTE aKTHBH Ha J[py»KeCTBOTO He IMOmaaa B Ta3H
KaTteropus.

12-MeceyHH OYaKBaHM KPEJUTHHU 3aryOu ce MpHU3HABAT 3a II'bpBaTa KaTeropus, JOKaTO OYaKBaHUTE
3ary0M 3a menust CpoK Ha ()MHAHCOBUTE HMHCTPYMEHTH C€ IPH3HABAT 3a BTOpaTa KaTETOPHSL.
OuakBaHUTE KpEAUTHU 3ary0u ce OIpenessaT KaTo pa3jivKaTa MeXay BCHUUYKU JIOTOBOPHU MapU4HU
MOTOLM, KOUTO C€ IBJKAT Ha J[pyKecTBOTO U MapUYHUTE MOTOLH, KOUTO TS JIEHCTBUTEIHO O4YaKBa
na nosyuu (,,napudeH Henoctur). Ta3u pasinuka € AUCKOHTHpaHa M0 MbpPBOHAYAIHUS €(EKTUBEH
JIMXBEH MPOLEHT (WM C KOPUTHUPAHUS CIIPSIMO KPEAUTa ePeKTHBEH JIUXBEH MPOIIEHT).

W3uncnsgBaHeTO Ha OYAaKBaHWUTE KpPEAMTHU 3ary0u ce ompezens Ha Oa3ara Ha BEPOSITHOCTHO
npeTerjeHara NpuoIu3nuTeNIHa OLIEHKA Ha KPETUTHUTE 3aryOH Mpe3 OYaKBaHUS CPOK Ha (PMHAHCOBHTE
UHCTPYMEHTH.

JIpyeCcTBOTO IpHiIara ciexHara IMoJIMTHKA 3a 00e31eHKa:

. (I)I/IHaHCOBI/I AKTUBU OTUUTAHU 11O aMOPTU3HUPAHA CTOMHOCT

OuyakBaHU KpPeIUTHH 3aryon
Kpenuren peidtunr (ECL)
B cjaeaBamure 12 mecena
BB+ 1 no-Bucoko 0.17%
ot B+ 1o BB+ 0.81%
ot CCC+ mo B+ 3.45%

3abenescka: B cayuail, ye nacpewnama cmpana HAMA YCIMAHO6€EH petumune, KAKmo U 8 CAVYall Had OMCbCmeue
Ha CMOUHOCINU HA KOAUYeCcmeeHume u kayecmeenume noxkazamenu, Apyoicecmeomo 2u kiacuduyupa 6 mpema
kamezopus (om CCC+ oo B+)

= [Tapuunu cpencTBa mo 0AHKOBH CMETKHU

OuyakBaHM KpeIUTHHU 3aryou
Kpenurten peidtunr (ECL)
B ciaeaBamuTe 12 mecena
BB+ u no-Bucoko 0.33%
ot B+ 1o BB+ 1.32%
ot CCC+ no B+ 4.74%

3abenesicka: B civuai, ue nacpewnama cmpana HAMA YCMAHO8eH Peumun2, KaKkmo U 8 Cayyail Ha OmcbCmeue
HA CIMOUHOCINU HA KOAUYeCmEeHume U Kayecmeenume noxazamenu, Apycecmeomo 2u kiacuduyupa 6 mpema
kamezopus (om CCC+ 0o B+)
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* TeproBcku u Apyru B3eMaHUs

JpyKecTBOTO M3MOJI3Ba OMPOCTEH MOAXOJ MPH OTYUTAHETO HA THPrOBCKUTE M APYTH B3EMaHUS U
npr3HaBa 3aryda oT 00e3leHKa KaTo 0YaKBaHU KPEIUTHH 3aryOH 3a neius cpok. Te mpeacraBnsiBaT
OYAKBAHMST HEIOCTUI B JIOTOBOPHUTE MAapHUHU MOTOIM, KaTO CE€ MMa MPEJBUJ Bb3MOXKHOCTTA 32
HEU3ITBIHCHNE BbB BCEKH MOMEHT OT CpOKa Ha (DMHAHCOBUS HHCTPYMEHT.

- TeKylIH (HEIpPOCpPOUYEHH) U IpocpodeHHu 10 150 nHu

OuakBaHU KPpeAUTHU
3aryom (ECL) 3a uenust OuyakBaHU KpeIUTHH
CPOK Ha (PpMHAHCOBUS 3aryomu (ECL) 3a uenus
AKTHUB (06e3nequa CPOK Ha (l)I/IHaHCOBI/lH aKTUB
EeKCIO3uIHs) (HeoDe3meueHa eKCIO3UIHUA)
Kopnioparusuu knuentu — [loamoptdeiin A 0.74% 1.66%
(Mex)TyHapOaHN)
Kopnopatusau kmrenty — [lognmoprdetin B 1.83% 4.12%
(MecTHM)
Wunusunyanay KianeHT — [oprdeiin 1.37% 2.69%
Cebpsanu muna — [Toprdeiin 0.46% 1.03%
Crucek ¢ HaOIr0JaBaHu B3eManus — [loprdeiin 5.00% 10.00%

- mpocpodeHu Han 150 gHM — OlEHSABAT C€ WHIWBUAYATHO B 3aBHCHMOCT OT OTCpEIIHATa CTpaHa
(CBBp3aHO/HECBBP3aHO JIUIIC) MPH OYaKBAaHH KPEJUTHHU 3aryOu 3a Leius MepHoj Ha (UHAHCOBHS
aktuB oT 10% mo 100%.

JpyXecTBOTO HsIMa MPOCPOYEHU B3EMAHUS.

Kaacndukanus u oneHsiBane Ha (PMHAHCOBUTE NMACUBH

®duHaHCOBUTE TACUBHU Ha [[py>KeCTBOTO BKIIFOYBAT MOTYyUYEHU 3a€MHU, THPTOBCKH U APYTHU (PUHAHCOBU
3abJKEHUS.

OuUHAHCOBUTE MAaCHUBU C€ OIEHSIBAT IIbPBOHAYAIHO MO CHpaBeUIMBa CTOWHOCT M, KBAETO €
NPUJIIOKIMO, C€ KOPUTHPAT 110 OTHOIIIEHHE Ha Pa3XOIUTE IO CIEIKaTa, OCBEH ako JIpy’KecTBOTO He
€ OTpeeNuIIo AajieH (PMHAHCOB MACKB KaTO OIICHSBAH MO CIIPaBeIINBa CTOWHOCT Mpe3 nevandara u
3aryoara.

DHUHAaHCOBUTE MACHUBHU C€ OLIEHSBAT MOCJIEBAILO 10 aMOPTU3UpaHa CTOWHOCT, U3MOI3BaKi MeTo1a
Ha e()eKTHBHATA JIMXBA, C U3KIIIOYCHNE HA JCPUBATHBH U (PMHAHCOBH MACHBH, KOUTO Ca OINIPEICIICHU
3a OLIEHSBAaHE MO CIpaBeAIMBa CTOWHOCT Mpe3 mevanbara uiau 3arybaTta (¢ HM3KIIOYEHHE Ha
JepUBAaTHBHA ()MHAHCOBH WHCTPYMEHTH, KOHTO Ca OIpEeNieHH W SPEeKTHBHH KaTO XEKHpAIL
UHCTPYMEHT).

Bcewuku pa3xoan CBbHpP3aHU C JIUMXBH U, aKO € IMMPHUIIOXKUMO, IIPOMCHHU B CIIpaBCjinBaTa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO CC OTYHUTAT B revyaadaTa HIH 3ary6aTa, CC BKJIFOUBAT BHB (I)I/IHaHCOBI/ITC pasxoau
NI CbI/IHaHCOBI/ITe IIpUXoau.

2.2.19. loroBopu 3a npoaaxda u o0paTHO U3KYNyBaHe HA LIeHHN KHUKA
IlenHn kHIKA MOTaT Aa OBAAT JaBaHU IO HA€M WM MPOJAaBaHU C aHTAKHUMEHT 3a 0OPAaTHOTO UM
u3KynyBaHe (pemno-cienka). Te3um HEHHM KHMXKa NpPOXBJDKABaT J1a ce NpU3HAaBaT B OT4YeTa 3a

(1)I/IHaHCOB0 CbCTOAHUEC, KOraTO BCHUYKH CBHBIICCTBCHH PHCKOBE M HU3roAnu OT IMPUTCIKABAHETO UM
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ocTaBaT 3a CMeTKa Ha /[pykecTBOTO. B TO3M cily4ail ce Ipu3HaBa 3abJDKEHUE KbM Apyrara CTpaHa
[0 JI0rOBOpa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOraro JIpy»KecTBOTO MOJy4M HapU4YHOTO
BB3HArpaKJacHUE.

Anasiorn4yHo, koraro [lpy’kecTBOTO B3MMa IOJ HAaeM WJIM KyIllyBa IEHHHM KHUXKA C aHTQKUMEHT 3a
oOparHata UM mpoaaxoOa (oOpaTHa pero-clenka), HO He MPUAO0MBAa PUCKOBETE W HM3TOJUTE OT
COOCTBEHOCTTA BBPXY TSX, CIEIKHTE C€ TPETUpAT KAaTO MPEIOCTaBEHH 00E3MEUEHH 3a€MH, KOraTo
NapUYHOTO Bh3HArpakICHHE € IIaTeHo. LIeHHnTe KHMkKa He ce MPU3HaBaT B 0TYeTa 3a (UHAHCOBOTO
ChCTOSIHHE.

Paznukara MCXKAY IIpoJaXKHaTa LiCHa U i€HaTa IIpu O6paTHOTO H3KYIIyBaHEC C€ IIpHU3HaBa pa3CpOUYCHO
3a Iepruoaa Ha AOTOBOpaA, KAaTO CC HU3IMOJI3Ba MCTOJA Ha e(beKTI/IBHaTa JINXBa. HCHHI/ITG KHHMIKa,
OTAAACHU 110 HAEM, IMIPOABJIKAaBaT Ja CC IPU3HABAT B OTUECTA 34 (bl/IHaHCOBOTO CbCTOAHHC. L[eHHI/I
KHMKA, B3CTU IIOA HACM, HC CC IMPpU3HABAT B OTUYCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHUE, OCBCH aKO HEC Ca
npoaaaCH Ha TPCTU JIMIA, IIPpU KOCTO 3aABJDKCHUCTO 3a O6paTHO H3KYIIyBaHC CC IIpHU3HABA KaTO
THProBCKO 3aAbJIDKCHUC 110 CIIpaBCAJIMBaA CTOMHOCT M OCJIeABaIaTa revanoda uim 3ary6a CC BKJIIOYBa
B HCTHH: OIICPATUBCH PE3YyJITAT.

2.2.20. lanbuu BbPXY 10X0/12

Pa3xonure 3a nanbly, NpuU3HaTH B nevanbaTa wiK 3ary0aTa, BKIIOYBAT CymMaTa Ha OTCPOYEHUTE U
TEKYILH JaHbIM, KOUTO HE ca IPU3HATH B APYTHsl BCEOOXBATEH JIOXO/ WIN AUPEKTHO B COOCTBEHHUS
KaruTal.

TexymuTe JaHbYHU aKTUBU U/UITU TTACHBU MPEJICTABISIBAT TE3U 33aIbJDKEHUS KbM UM B3€MaHUS OT
JAHBYHUTE UHCTUTYIIMHU, OTHACAIIM CE 32 TEKYIIU WJIM MPEAXOJAHH OTYETHHU MEPUOJIU, KOUTO HE ca
IUIATeHU KbM JaTara Ha (UHAHCOBUS OTYeT. TeKyIIUAT NaHbK € ABKUM BhPXY OOJiaraeMusi 0XO,
KOMTO ce pas3inyaBa OT medanbara wid 3arybata BbB (PUHAHCOBUTE OTuYeTH. M3uncisBaHETO Ha
TeKyIIHs JaHbK € 0a3upaH HAa JaHPYHUTE CTABKU M HA JAHBUHUTE 3aKOHH, KOUTO ca B CHJIa KbM Kpast
Ha OTYETHUS TIEPUOI.

OTCpO‘leHI/ITe JAaHBbIU CC HU3YUUCIIABAT 1O MAaCHUBHHUA MCETOJ 3a BCUYKH BPCMCHHH PA3JIMKU MCEKAY
OajlaHcoBaTa CTOMHOCT HA aKTHBUTE U IIACHBHUTE U TIXHATA JaHb4YHa OCHOBA. OTCpOLICH JaHBK HE CC
npeasuixia IpH IIbPBOHAYAIHOTO IPU3HABAHC HA AKTHB WM IIACHUB, OCBCH 4KO CbOTBETHATA
TpaH3aKOWA HE 3aciara JaHb4yHaTa UJIM CHETOBOAHATA revanoa.

OTCpO'—ICHI/ITe AaHBYHU AKTHBU W IMACUBU HC CC€ JUCKOHTHUPAT. HpI/I TAXHOTO HU3YHCICHHE CC
H3M10J13BaT JaHbYHU CTAaBKH, KOUTO CC OYaKBa Aad 6’B,Z[aT MPUIIOKUMU 3a TICPpUOJa Ha pCaliu3alluATa
UM, IIpU YCJIOBHUEC Y€ TC Ca BJIC3JIM B CHJIa UJIM € CUTYpPHO, 4€ LIC BJIC3HAT B CHJIA, KbM Kpas Ha
OTUCTHUSA IICPUOLI.

OTCpO'-IeHI/ITe AaHBYHU IMMAaCHUBHU CC IIPU3HABAT B ITBJICH pa3MeEp.

OTcpoveHu JaHBPYHU aKTUBH CE MIPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT T€ Ja OBJaT YCBOSHU
ype3 Obaey 0bJ1araeMu JOXO0/IH.

IIpomsiHaTa B OTCPOYECHUTE JaHBYHU AKTUBU UJIU IIACUBU CE IIPU3HABA KATO KOMIIOHEHT OT JAHBYHUS
MIPUXOJ1 WIK Pa3Xxo/ B Ieyanbarta Uiu 3arydara, OCBEH ako T€ HE ca CBbP3BaHHU C MO3ULINUHU, IPU3HATH
B JIpyrus BCeOOXBaTeH J0XOJ (Hamp. MpeoleHKa Ha ()UHAHCOB AaKTHB, Ha pAa3IOJIOKEHHE 3a
npojax0a) WM AUPEKTHO B COOCTBEHUS KalWTall, MPU KOETO CHOTBETHHUST OTCPOYEH JIaHBK Ce
NpU3HAaBa B IpYTHs BCEOOXBATEH JI0XOJ WM B COOCTBEHHSI KaluTaJl.

2.2.21. [lapu ¥ NapUYHH E€KBMBAJEHTH
Karo Mapu4YHU CKBUBAJICHTU CC TPETHUPAT KPATKOCPOYHH, BUCOKOJIMKBUIHN WHBECTUIIMHU, KOUTO Ca
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JIECHO OOpalllaeMd B KOHKPETHHU MAPUYHU CYMH U ChIBPKAT HE3HAYUTEJEH PUCK OT MPOMsHA B
CTOMHOCTTA UM.

HaquHHTe CpCACTBA U CKBUBAJICHTU BKIIIOYBAT KACOBHUTC HAJIMIHOCTH, PASILNIAIIATCIIHUTS CMCTKH U
KpaTKOCPOYHHUTE OCIIO3UTH, BKIHOUUTCIIHO PCIia B 6aHKI/I, YHITO OPUI'MHAJICH MaTypHUTET € 10 3
MEcena.

[TapuuHuTe CcpencTBa B JIeBa CE OLICHABAT 10 HOMUHAJIHATA UM CTOMHOCT. [lapuunure cpexncrtsa,
JICHOMUHUPAaHU B 4y’KJIECTPAaHHA BallyTa, CE OLEHABAT 10 3aKIr04YuTeseH Kypc Ha bHD xbM narara
Ha M3rOTBSHE Ha OTYETA.

2.2.22. AKIMOHepeH KanuTal i pe3epBH

AKI_[I/IOHCpHI/IﬂT KamnmuTall ¢€ IpeacTtaBsd 110 HEroBaTa HOMHWHAJIHA CTOMHOCT CBhITIACHO CLHCGHI/ITC
peUICHUs 3a pEerucrpanusaTa My.

[TpeMuiiHUAT pe3epB BKIIOYBA IPEMUHU, IOJYUYEHU IPU IbPBOHAYAIHOTO EMUTHpPAaHE HAa COOCTBEH
KanuTal. Bcuuku pa3xonu IO CHOEIKH, CBbP3aHU C €MUTHPAHE Ha aKLWM, Cca MPUCIAJHATH OT
BHECEHUS KallUTaJl, HETHO OT JaHBYHH OOJICKYCHUSI.

Jpyrute pe3epBu BKIIOYBAT 3aKOHOBU PE3€PBH, OOIIN PE3EPBH.

CehrutacHO M3MCKBaHUATA Ha THProBCKHs 3aKOH M YcTaBa, [[pyKecTBOTO € JUIBKHO J1a popMupa u
¢don Pe3epBeH, kKaTo U3TOUHUIM HA (OHIA MOTaT Ja ObJIaT:
O Hall-MaJIKO eIHa JieceTa OT meyandara, KOATO Ce OTHAEeNs, JOKaTO CpeAcTBara BbB (hOoHIA
JIOCTUTHAT €J{HA JIeceTa YyacT OT KaluTajia WK Mo-rojisiMa 4acT, IpeaBujeHa B Y CTaBa;
O cpencTBara, MOJMYYCHW HAJl HOMHHAJIHATA CTOMHOCT HAa AaKIUHUTE IPH H3IABAHCTO UM
(mpeMueH pe3epsn);
O JIPyTH U3TOYHHUIIU, TPEABUACHU C OTIpeAeNieHO pemeHne Ha O0oTo cropanue.

CpenctBara ot (hoHIa MOTaT J1a Ce U3I0JI3BAT CaMo 3a MOKPUBAaHE HA TOJIMIITHATA 3ary0a 1 Ha 3aryou
oT mpenxoaHu roauHu. Korato cpenctBata BbB ()OHAA JOCTHTHAT ONpeNeNeHus B YcTaBa
MUHHMAJICH pa3Mep, CpeJCTBaTa HaJ Ta3W CymMa MOTaT Aa OBbJaT M3IOJI3BaHU 32 yBEIMYaBaHE Ha
Kanurania.

Hepasnpenenenara nevanba BKIOYBAa TEKyIIMs (UHAHCOB pe3yJTaT W HAaTpyHaHUTE medanOu u
HEMOKPHUTHU 3aryOH OT MUHAJIIU TOJIUHH.

3agbiDKeHUATa 3a IUIAlllaHe Ha JWMBUJCHTH Ha AakIMOHEpUTEe ca BKIIOYEHH Ha pen ,,Jpyru
KPaTKOCPOYHU 3aJbJDKEHUS” B OT4YeTa 3a (PUHAHCOBOTO CBCTOSHHME, KOTaTo JMBUIEHTHUTE ca
0JI00pEeHU 3a paslpelielieHue OT OOIIOTO ChOpaHWe Ha AKLIMOHEPUTE MpEeau Kpas Ha OTYETHUS
HEepUO/I.

Bcewuku TpaH3akiuu ¢cbC cOOCTBEHUIIMTE Ha JIpy»KECTBOTO ca MPEACTaBEHU OTICITHO B OTYETa 3a
MIPOMEHUTE B COOCTBEHHSI KAITUTAI.

2.2.23. Jloxoa Ha aKUMsI

OCHOBHHUTE A0XO0IHU Ha aKIH C€ U3YUCIIABAT KAaTO CC pa3ACiii HCTHA reyaada uiu 3ary6a 3arnepuonaa,
nomiickala Ha pasnpeaciiCcHUEC MCEXKAY AaKOUOHCPHUTE, IMPHUTCKATCIIM Ha OOUKHOBEHHU aKIIM1, Ha
CPCOAHO-TIPCTCTIICHUA 6p0ﬁ Ha IbpPKAHUTC OOMKHOBEHHU AKIMHU 3a nnepuoaa.
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CpenHo-nipeTeraeHuar Opod akIuM MpeAcTaBisiBa OposST Ha JAbpKAaHUTE OOMKHOBEHU AaKIMU B
HAYaJlOTO Ha MEepHoja, KOPUTHpaH ¢ Opost Ha oOpaTHO M3KyNEHHTE OOWKHOBEHH aKUUH W Ha
HOBOM3/Ia/ICHUTE TaKUBa Mpe3 MepHoja, YMHOXKEH Mo cpeaHo-BpeMeBusi (axrop. To3u dakrop
u3passBa Opos Ha JHUTE, IPe3 KOUTO KOHKPETHUTE aKIMK ca OMIIM IbpKaHH, CIIPSIMO oOms Opoii
Ha JHUTE IIpe3 IepHoa.

[Ipn xanurtanu3anus, OOHyC €MHCHS WM pa3/iessiHe, OpoaT Ha OOMKHOBEHHWTE aKIMHU, KOMTO ca B
OOpBILEHKE 10 1aTaTa Ha TOBAa CbOUTHE, € KOPUTHPA, 3a Ja CE OTPa3u MPONOPLUOHATHATA IPOMSIHA
B Oposi Ha OOMKHOBEHUTE aKLIUK B OOPBILECHHUE TaKa, CAKAII CHOMTHUETO CE € CIYYWIO B HA4aIOTO Ha
NpeJCTaBEeHUs] Hall-paHEH MEPUOI.

,Z[OXOIII/I Ha akKIliy ¢ HaMaJICHa CTOMHOCT HE ce n34nCiABar, TBH KaTo HIMa n3JaJCHU ITOTCHIHMAJIHU
aKIMy ¢ HaMaJICHa CTOMHOCT.

2.2.24. I1poBu3uH, yCI0BHU AKTHBHU U NIaCUBH

HpOBI/I3I/II/IT€ CC IIpHU3HABAT, KOraTo MMa BCPOATHOCT CCTAIIHH 3aAbJIKCHHUA B PE3YyJITAT OT MHUHAJIO
ChOUTHE J1a TOBENAT J0 M3XOJAII IOTOK Ha pecypcH oT J[py»KecTBOTO U MOXKe J1a ObJie HalpaBeHa
HaJIe)KIHA OLIEHKA HA CyMaTa Ha 3a]IbJDKCHUETO. BB3MOXKHO € CPOYHOCTTA UITH CyMaTa Ha W3XOISIIHUs
napuyeH MoToK Ja € HecurypHa. CeramHo 3ab/DKEHHE ce MOopakaa OT HATMYUETO Ha MPaBHO HIIU
KOHCTPYKTUBHO 3aJAbJDKCHHUC BCJIICACTBUC HA MHUHAJIA C"I)6I/ITI/I$I, HalpuMcep rapaHiuu, IIpaBHU
CIIOpPOBE HJIM OOpEeMEHsIBAIIM TOTOBOpH. [IpoBH3MKTE 3a MPECTPYKTYpUPAHE CE MIPU3HABAT CAMO aKO
€ pa3paboTeH U MPUIIOKEH MOAPOOEH (POPMAJICH IJIaH 3a MPECTPYKTYPUPAHE WIH PHKOBOACTBOTO €
00sIBUJIO OCHOBHHMTE MOMEHTH Ha IUIaHAa 3a NMPECTPYKTypUpaHE Npei Te3H, KOMTO Ouxa Owiu
3acernanu. [IpoBusuu 3a Obaemm 3aryOu ot JeHHOCTTa HE CE PU3HAaBAT.

Cymara, KOsATO ce Npu3HaBa KaTo MPOBU3MUSA, C€ M3YHUCIABAa Ha 0a3za Haii-HaJeXJIHAaTa OLEHKAa Ha
pa3xoauTe, HEOOXOIUMH 32 ypeKIaHe Ha CETaIIHO 33IbJDKEHIE KbM Kpast Ha OTYETHHS IEPUO]I, KaTo
ce B3eMar B NIPEABHJI PUCKOBETE U HECUTYPHOCTTA, CBBP3aHU ChC CETaIIHOTO 3aabkeHue. Korato
CBILECTBYBAT peIula MOAOOHM 3aTbJDKEHHS, BEpOsATHATaA HEOOXOJUMOCT OT H3XOAAIl MOTOK 3a
[OracsBaHe Ha 3aJbJDKCHUETO €€ OIpEeIId, KaTo Ce OTYeTe Ipymnara Ha 3ab/DKCHHUATA KaTO LAJIO.
[TpoBu3HMHUTE Cce AMCKOHTHPAT, KOraTo €(eKThbT OT BPEMEBUTE PA3IMKU B CTOMHOCTTA Ha MapuUTe €
3HAYUTEIICH.

OO0e31eTeHns OT TPETH JIUIA BbB BPB3Ka C AAJCHO 3aIbJKEHUE, 3a KOUTO [Ipy’KEeCTBOTO € CUTYPHO,
ye 111 OJTyYH, C€ IPU3HABAT KaTo OT/IEJIEH aKTUB. T03H aKTHB MOXKE U J]a HE HaJIBUIIIaBa CTOMHOCTTA
Ha CbOTBETHATAa MPOBU3USI.

[IpoBu3uuUTE ce nmpepasriexaaT KbM Kpas Ha BCEKH OTYETEH MEePUO/ U CTOIHOCTTa UM C€ KOPUTHPA,
3a J1a ce OTpas3| Hail-moOpara npuOIM3UTEIHA OLICHKA.

B crydaunTe, B KOMTO ce CUMTA, Y€ € MAJIKO BEPOSITHO J1a BB3HUKHE U3XOIAI] TOTOK HA MKOHOMUYECKU
pecypcH B pe3yiaTaT Ha TeKYLIO 3ab/KEHNE, TAaCUB HE ce IPpHU3HaBa. Y CIIOBHUTE MMACHUBH CJIe/iBa J1a
Ce OLIEHABAT IOCJIE/IBAILIO 10 I0-BUCOKATa CTOMHOCT MEX/1y OMMCaHaTa Mo-rope CpaBHUMa MPOBU3US
Y IIbPBOHAYAIIHO MPU3HATaTa CyMa, HaMajieHa C HaTpyllaHaTa aMOPTH3aIlUs.

BepOHTHI/I BXOIAIIHU MOTOM HA UKOHOMHWYCCKH I10JI3U, KOUTO BCC OLIC HEC OTTOBAPAT HAa KPUTCPHUUTC
34 IpU3HaBaHC HA aKTHUB, CC€ CMATAT 3a YCJIIOBHH aKTUBH.

2.2.25. TIpeneHKH OT Ompeeisili0 3HAYeHHe NMPH NPHUJIaraHe CYETOBOJAHATA NMOJMTHKA Ha
APYXKECTBOTO. KiaoyoBn le/lﬁ.l'll/[?.l/lTe.]IHI/l OLHEHKHU U MPEANOJOKEHUA ¢ BUCOKA HECCUT'YPHOCT.

3HaYMMHUTE TIPEICHKHM Ha PBKOBOJCTBOTO IPH MPHIATaHETO HAa CYCTOBOJHUTE IOJUTHKH Ha
HPY)KGCTBOTO, KOHUTO OKa3Bar Haﬁ-C'I)HIeCTBeHO BJIMAHUC BBPXY (i)I/IHaHCOBI/ITe OTYETHU, Ca OIIMCaHHU
H0-J10JTY:
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Ilos1e3eH :KUBOT HA aMOPTU3UPYEMHU AKTUBH
PBHKOBOACTBOTO Mpepasriexia Moje3Husi KUBOT HA aMOPTHU3UPYEMUTE aKTHUBU B Kpas Ha BCEKHU
OTYETEH MEPUO/IL.

Kbem 31 nekemBpu 2022 r. pbKOBOJCTBOTO OMNPEACNSl MOJIE3HUS >KUBOT Ha AKTHUBUTE, KOWTO
MIPEICTABIISIBA OYAKBAHUAT CPOK Ha MOJI3BaHE Ha akTUBUTE OT JpyxkecTBoTO. [I[peHocHuTE cCTOMHOCTH
Ha aKTUBHUTE Ca aHAJIU3UpaHU B NpuiaokeHue 3. J[eWCTBUTEIHHAT IOJIE3€H JKUBOT MOXKE Jla Ce
pa3inyaBa OT HalpaBeHATa OICHKA MOPaJy TEXHUYECKO M MOPAIHO U3XalOsiBaHe, MPEAMMHO Ha
KOMITFOTBPHOTO 00OpYy/IBaHE.

JBbJTOBH MHCTPYMEHTH, OLIEHSIBAHU 110 AMOPTH3MPAHA CTOIHOCT

AHanM3bT U HAMEPEHUATA HAa PHKOBOJICTBOTO Ca MOTBBPICHU OT OM3HEC MOJeNia Ha JbpiKaHe Ha
IBITOBUTE HMHCTPYMEHTH, KOWUTO OTrOBapsAT HAa HM3MCKBAaHHMATA 3a IIOJydyaBaHE Ha IUTANAHUS
€MHCTBCHO HAa TJIABHHIA M JIMXBH M JbpKAaHE HA aKTUBHUTE 10 CHOMPAHETO HA JIOTOBOPEHUTE
NapUYHA TOTOIM OT OOJIMTAlMUTE, KOUTO ca KIacHu(UIMpaHH KaTo IBJITOBH HHCTPYMEHTH,
OLICHSIBAaHU 110 aMOPTU3MpPaHa CTOMHOCT. ToBa pemieHne € ch00pa3eHo ¢ TEKymaTa JUKBUAHOCT U
KanuTaina Ha J[py»xecTBoTo.

O0e3ueHka HAa MHBECTULUM B IbILIEPHH JPYKeCTBA

3a 3ary0a ot o0e3leHKa ce IpU3HaBa CyMmara, ¢ KosTo 0amaHcoBaTa CTOMHOCT Ha JIJICH aKTUB WU
eIMHMIIA, TeHepupallla MapuyHu MOTOIM, MPEeBUIIaBa B3CTAHOBUMATa UM CTOMHOCT, KOSITO € I0-
BHCOKaTa OT CIpaBeIIMBaTa CTOWHOCT, HaMalleHa C Pa3XOJWTE IO Mpojaxk0da Ha JaJeH aKTHB, U
HEroBara CTOMHOCT B ymoTpeOa. 3a Ja ompeaenu CTOHHOCTTa B ymoTpeda, pbKOBOACTBOTO Ha
I[py)KeCTBOTO U34YHNCIsIBa O4YaKBaAHUTEC 6’BZ[€HH/I MNapru4HU IMOTOLM 3a BCAKa CAUWHHIA, 'CHCpHpalla
MapUYHU TOTOIH, U ONPEEII MOAXOASIIINS JUCKOHTOB (DaKTOP C 11 KaJKyJIMpaHe Ha HacTosIaTa
CTOMHOCT Ha Te3U IMapu4yHU IIOTOLH. HpI/I N3YHNCIIBAHC HA OYaKBaAHUTEC 6’I)IIGHII/I Mapu4yHu MOTOLN
PBKOBOJICTBOTO MPaBU MPEATONIOKEHHUSI OTHOCHO OBbAenuTe OpyTHH nedanou. Te3u mpeanonoxeHus
ca CBBbp3aHU C OBJCHIM CHOUTHS W OOCTOSITENCTBA. J[EWCTBUTEIHUTE pE3yJITaTH MOTraT Jia ce
pa3inuaBaTr U Ja HaJOKaT 3HAYUTENHU KOPEKIMH B aKTUBUTE Ha J[py>KecTBOTO mpe3 clieqBaliara
OTYETHA rOJINHA.

B noBeuero ciydyau npu onpenenasHeTo Ha MPUIIOKUMUS JUCKOHTOB (DaKTOp ce MpaBH OLEHKA Ha
MNOJIXOIAIINTE KOPEKIIMH BB Bpb3Ka C Ma3apHUs pUCK U PUCKOBUTE (DaKTOPU, KOUTO ca crienupuuHu
3a OTJEITHUTE aKTUBH.

O0e311eHKa HA KPEAUTH U B3eMaHUs

JIpyKecTBOTO € pa3pabOTHIIO MOJIENI HAa OYAaKBAaHUTE KPEAUTHH 3aryOH M IpeIeHsBa aJeKBaTHOCTTA
Ha o0e3leHKaTa Ha 0a3a Ha Bb3pPACTOB aHAJIM3 Ha B3EMaHMATA, HCTOPUUYECKH OMUT 32 HUBOTO Ha
OTIIMCBAHE Ha HGCB6I/IpaCMI/I B3€MaHUs, KaKTO U aHaJIU3 Ha ILUIATEKOCIIOCOOHOCTTAa HAa CHOTBETHUS
KOHTpareHT, IPOMEHH B IOTOBOPEHUTE YCJIOBHS Ha IUIalaHe u Ap. AKO (PUHAHCOBOTO ChCTOSIHUE U
pPE3YIATATUTE OT )IeﬁHOCTTa Ha KOHTpPAr€HTUTE C€ BJIOIIAT HaA OYAaKBAHOTO, CTOMHOCTTA Ha
B3€MaHUATA, KOUTO TPsIOBa /1a ObIaT OTIMCAHHU MPE3 CIIeBAIIN OTUETHH IIEPUOIH, MOXKeE J1a ObJIe Mo-
roJiiMa OT O4YaKBaHaTa KbM OTUCTHATAa JaTa.

CnpaBeyinBa CTOIHOCT HA (PMHAHCOBU HHCTPYMEHTH

PBKOBOJICTBOTO M3IMON3Ba TEXHUKU 32 OLCHSIBAHE Ha CIIpaBe/UIMBaTa CTOMHOCT Ha (PMHAHCOBU
UHCTPYMEHTH NIpU JIMIICA Ha KOTHpPAaHU LIEHM Ha akTuBeH mnazap. [lonpoOHOCTH OTHOCHO
U3II0JI3BAHUTE TMPENNOJIOKEHNS ca MPEACTaBEHH B MOSICHEHUATA 32 (PMHAHCOBU AKTUBU U IACHBHU.
IIpu npunarane Ha TEXHUKH 34 OLEHSBAHE PHKOBOACTBOTO M3II0JI3BA B MAKCUMAaJIHA CTEIIECH MTa3apHU
JTAaHHU U TIPEIIOJI0KEHUS, KOUTO Ma3apHUTE YYaCTHUIM OMXa BB3MPUENH ITPU OLICHSIBAHETO HA J1a/IeH
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¢uHaHCcOB MHCTpYMeHT. KoraTo numcBar mpuiIoKMMU TMA3apHU JaHHH, PHKOBOACTBOTO M3IIOJI3BA
CBOsATa Hail-moOpa OIleHKa Ha MPEeaIOOKEHUITa, KOUTO OHMXa HAIPaBUJIM Ma3apHUTE YYaCTHHIIH.
Te3u oleHKH MOTaT Jia ce pa3InyaBaT OT JCHCTBUTEIHUTE LIEHH, KOUTO OMXa OWJIM ONpeIeieHU TIPU
CIpaBe/INBa Ta3apHa C/IeIKa MEK Iy HH(OPMHUPAHH U JKEIAEIIM CTPAHU B Kpasi HA OTYETHUS EPUOL.

3. AMoTH, MAIIUHU U CHOPAYKEHUS

Mamvsu n CronaHcku
B xunsaou nesa 006110
o0opyaBaHe HHBEHTAap
Omuemna cmotnocm
Cauano xpMm 01.01.2022 r. 17 2 19
Caano kpm 31.12.2022 1. 20 } 2
IMoctenunu . . R
Canno kpMm 30.06.2023 1. 20 . 20
Amopmuzayus
Canno xbMm 01.01.2022 1. (16) 2) (18)
Hauncnena (D - (1)
Caago kpm 31.12.2022 1. 17) . (19)
Hauucnena (1 - (1)
Canngo kpMm 30.06.2023 1. (18) . (20)
Bbanancosa croiiHocT kbM 1 siHyapu 2022 r. 1 - 1
Banancosa croitHocT kbM 31 nexemBpu 2022 1. 3 - 3
Banancosa croiinoct kbM 30 roHu 2023 1. 2 - 2

]_IPY)KGCTBOTO HsMa 3aJI0KCHU UMOTH, MAIIMHU U CbOPAKCHUS 3a o0Oe3reuyaBaHe Ha CBOM /WU qyxKau
3aAbIIKCHUA.

Beuuku pa3xonau 3a amopTu3anus ca BKIIOYEHHM B OTY€Ta 3a revyanOuTe Wid 3aryOuTe U Apyrus
BCEOOXBaTEH JIOXOJ Ha Pell ,,pa3Xx0A1 32 aMOPTHU3aLUs Ha He()UHAHCOBH aKTUBH .

JpyXecTBOTO HSIMa U HE € UMAJIO JOTOBOPHO 33IbJKEHUE 3@ 3aKYIyBaHE Ha AKTUBU CbOTBETHO KbM
31.12.2022 r. u xbm 31.12.2021 1.

3.1. AKTHBH ¢ IPaBO Ha NOJI3BaHe

AKTHMBH € IPaBO

B xunsou nesa (01131101
HA MM0JI3BaHe

Omuemna cmounocm

Cauano xpMm 01.01.2022 r. 123 123
Cauano xpMm 31.12.2022 1. 123 123
Caago xpm 31.03.2023 1. 123 123
Amopmuszayus

Cauano xpMm 01.01.2022 r. 33) 33)
Hauucnena (12) (12)
Canno kbm 31.12.2022 1. 45) 45)
Hauncnena (6) ()
Caago kpMm 30.06.2023 1. (51) (51)
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Banancosa croiinoct ksM 1 sinyapu 2022 r. 90 90
Banancosa croiinoct kbM 31 nexkemspu 2022 r. 78 78
Banancosa croiinoct kbm 30 1onu 2023 r. 72 72

AKTHBHTE C IPaBO Ha MOJI3BaHE Ca Bb3HUKHAIHM I10 JIN3UHT'OB JI0TOBOP, KaKTO CIlIE/Ba:

- goroBop 3a HaeMm oT 23.04.2019 r. cbc cBbp3anoro nuie Bammapos busnec Lentsp EOO/] 3a
MOJI3BaHE Ha O(HC MOMEIICHHUS C TUIOINT 55 KB.M.

(Bu:k mpuiokenue 27.1)

4.luBecTHIMH B IbIEPHU NMPeANPHUITUS

I[p}I)KeCTBOTO nMa CJICIHUTE MHBECTULIMU B IbIICPHU NPCATTPUATUA:

% Ha
OcHoBeH y4yacrue
KaIllMTaJ Ha B Bpoii aknmn/
CroiiHoCT Ha CTOHHOCT HA | ABUIEPHOTO | KANUTAJIa Ns1JI0BE
MHBECTHIUSITA HHBECTULMSA | JPYKeCcTBO KbM MPUTE:KABAHU OT
KbM 31.12. YBeau- | Hama- Ta KbM KbM 30.06. CHHTETHKA KbM
30.06.2023r. 2022r. yenue | Jgenue | 30.06.2023r. | 30.06.2023r. 2023r. 30.06.2023r.
opoii
XUJL. XUJ.
XUJl. J186. XUJl. J16. CZKUMM/ - -
6. /6.
osiiose

Etponan AJl 5875 - - 5875 5000000| 51.01% 2550 420
biyxayc
AxcenrbH
[Ipomxext V 100.00
JITI 36 644 - 36 644 1001 % 1001
Ecko bearapus 100.00
EOO/1 489 - - 489 1700 % 1700
Wb Menuka EAJ] - - - - 50 100% 50 000

43 008 - - 43 008 - - 2603 121

Jpy’kecTBOTO HE MOXKE Ja OINOBECTH CIpaBeIIMBa CTOMHOCT HA WHBECTULMHUTE, 3alI0TO
aKIIMUTE/ASIIOBETE Ha TE3U MPEANPUSATHS HE Ce ThpPryBaT Ha peryjaupaH masap, ¢ HU3KIIOYCHHE Ha
akuuute Ha Etponan AJl, unsto nocnenna ueHa 3areapsa Ha bOb kvm 31.12.2022 r. e 6,20 nB. 3a
enna akmus, a keM 30.06.2023 1. crotBeTHO € 5,50 1IB. 3a eqHa aKIys.

WuBecTUIIMUTE B IBILEPHU MPEANPUATHUS ca OTPa3eHH BbB (PUHAHCOBUS OTYET Ha J[py>KeCTBOTO 1O
MeTosa Ha cebecroifHocTTa. He ca Hamuie ycinoBus 3a 00€3lleHKa Ha MHBECTHLMUTE B JbIIECPHU
MPEATPUITHS.

Ha 30.04.2019 r. ,,Cunrernka“A/[ e 3amnarwia 29 798 x.1B. B Ka4eCTBOTO My Ha KyIlyBad IO
JIOTOBOp 3a MOKynko-mpoaax6a Ha 100% oT ApyKecTBeHUTE AsJIOBE OT KamuTajga Ha biyxayc
AxcewrsH [Ipomxkext V JIT/], enHonnyueH cOOCTBEHUK Ha KanuTana Ha ,,Banmapos busznec LlenTsp”
EOOM.

Ha 02.05.2019 r. BcuukM Kiay3u IO JOroBOpa MOKYNKO-TpoaaxkOara Ha ,,bimyxayc AxcenrbH
[Mpomxext V ““ JIT/] ca u3mbJIHEHH U JIPYKECTBOTO € BIMCAHO B MHBECTUIIMOHHUS MOPThEin Ha
Cunrernka AJl.
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CrpritacHo pemienue Ha CpBeta Ha nupekropute Ha Cunretnka A/l ot 01.10.2020 r. e craptupana
npoueaypa mno npeodpasyBaHe 4pe3 BIMBaHE MEXAY IpueManioro JapyxectBo Cunrernka AJl u
IBIIEPHOTO My JApykecTBO biryxayc AxcenrsH [Ipomkext V JIT/] (mpeobpa3yBaiio ApyKecTBO).
Cunreruka A/l npurexasa 100% o1 npykecTBeHUTE AsUIOBE OT KanuTana Ha biyxayc AkcemrsH
[Ipomxext V JIT/, npyXecTBO yupeIeHO ChIIaCHO 3aKOHUTE Ha penyOnuka Kunbp, apyxectBeH Ne
193905, ¢ anpec Ha ynpasienune B Kunwp, Jlumacon 3032, KonokoTponu u XprucoporuaTucuc.

KpM natata Ha HAcTOSIIMAT OTYET IpoLEAypaTa MO BIMBAHE MEXAY ABETE JPY’KECTBAa HE €
MPUKITIOYMIIA.

Ha 07.09.2022 r. Cunretuka AJl moanuca gorosop 3a npumoousane Ha 100% ot kanurana Ha ,,1 b
Menuxka “ EAJl, EUK 175249326, cbe cenanuie U agpec Ha ynpasieHue B rpaa Etpomorne , Oyi.
»Pycku“ Ne 191, c HOMMHaJIHa 1 eMHCHOHHA CTOMHOCT 3a BCSAKA akUus B pa3Mep Ha | jeB.

[IpenmeTpT Ha nAeWHOCT Ha JpyxkecTBOTO €: [IpoM3BOACTBO W THProBUs Ha Kamwispa 3a
XEMOIUAIA3ATOPH, XEMOJIUHUH, (UCTYJTHU UTIU U JPYTH MEIUIUHCKHA W3JCTHUS 33 €IHOKpaTHA
ynotpeba u Besakaapyra qeiiHocT, He3abpaHeHa ot 3akoHa. [IpugobuBaHeTo € BHUCAaHO B ThPTrOBCKHUS
peructbp Ha 20.09.2022r.

Hanuue ca ycioBus 3a o6e3iienka Ha naBectunusra B ,,Ib Meauka “ EAJl kbm 31.12.2022r.
Hauwncnenara o6e3uenka kbpM 31.12.2022r. € 465 Xui.js.

Jpy>XKecTBOTO UMa YCJIOBHU 33IbJDKCHUS HIIA JPYTH TIOETH aHTAXKUMEHTH, CBBP3aHU C HHBECTUILINU
B JBIIEPHU JPYKeCTBaA: (BUXK MPUIIOKEHHE 28).

5.0uHaHCOBM AKTHBH, OTYMTAHM Mpe3 APYI BCceoOXBaTEeH I0X0]
OcHoOBeH

VYBenu- KaIuraj Ha % na | bpoit akiuu
YeHue JIPYXKECTBOT | ydacTHE | MPHUTEKABAH

CTOWHOCT Ha B CTOWHOCT Ha o, B U OT
UHBECTHIHAT | T.4.TIPE UHBECTULMAT | B KOeTO € | ocHOBHM | CHHTETHKA

a KbM - Hama- a KbM WHBECTHPAH A1 AJl xpM
30.06.2023r. 31.12.2022 | ouenxka | nenue | 30.06.2023 0 kanuran | 30.06.2023
XU XUJL.
XU 718. 8. 8. XU 8. opotl akyuu - -
1101 bpaeme AJl 951 - - 951 750000| 9.80% 73 500
Ed Acer MeHUDKMBHT

AJl 781 - - 781 400 000| 9.95% 39 800
1732 - - 1732 - - 113 300

ITpe3 mecen nekemBpu 2019 r. Cunreruka A/l ckiItoun 10roBOp 3a MOKYNKO — Mpojax0a Ha akIuu
¢ OO6pa3zoBatenHo-criopreH komiuiekc Jlozenenn EAJI, karo mpeameT Ha JOroBopa € MOKYIMKa OT
ctpana Ha Cunretuka AJ] Ha 39 800 Op. aknuu ot xanurtaiga Ha Ed Acer MenmmxmbHT A/l
[ToxymHara 1ieHa 3a eqHa akmus € 4.50 a8, O01mara CTOMHOCT Ha caenKkaTa B pa3Mep Ha 179 xui. niB.
e n3nsio m3riatena ot Cunretuka AJl. CoOCTBeHOCTTa BBPXY aKIMUTE (PAKTUYECKH € TPEXBbPIICHA
cJle]] 3aJIM4aBaHe Ha 3aJI0T, YUPEAEH 3a o0e3leueHre Ha 3a1bkeHns Ha OOpa3oBaTeIHO-CIOPTEH
komruiekce Jlozenerr EAJl mo noroBop 3a 3aeM oT ¢uHaHcupaina uHCTUTYIus npe3 2020 r., kato
»CuHTeTnka™ AJl e mosydnsa mpaBoTO Jia MOJy4aBa MapUYHUTE MOTOLUU OT (PMHAHCOBUS aKTUB,
PECIIEKTUBHO MOJTYYHIIO € BCHUYKH PUCKOBE U U3TOJM OT COOCTBEHOCTTA BbPXY TO3H (PMHAHCOB aKTUB
OllE NTPH CKIIIOYBAHE HA JOTOBOPA 3a MOKYIKO-IIPoaxoa.

Axuuute Ha [IOJl Bpaeme A/l u Ha E¢p Acer MennaxmbHT AJl, KOouTO HE ce KoTupaT Ha bDb,
ca OIIEHEHM IO CIpaBe/UIMBa CTOMHOCT Ype3 METOAa Ha AMCKOHTUPAHUTE MapuyHU MOTOIM Ha
COOCTBEHUS KaluTaJ.
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S5.1.IlHBeCcTHIIMM B ACOUMUPAHH NPEANPUATHS

CToHHOCT Ha CroiHocT OCHOBEH % wa Bpoit akuun

30.06.2023r. Ha KaIuTas Ha HpUTEXKABAHN
MHBECTHUIUATA | YBEIMUYCHUE B Hama- ydacTue B
UHBECTULUA ,Z[py)l(eCTBOTO, oT CI/IHTCTI/IKa
KBbM T.4.NIPEOLICHKA JIeHUe T8 KBM B KOCTO © OCHOBHHUS AJL KBM
31.12.2022 31.03.2023 | mmsectupano | ™™ | 31032023
XUJ. JI6. XUa. 8. XU. 8. Xun. 6. | 6pou axyuu - -
Comapc

Enepmxu AJl 25 - - 25 50000| 49,99% 24 999
25 - - 25 - - 24 999

[Ipe3 2022r. yupeneno HOBO ablepHo JpyxkectBo Conape Enepmxu Al.- 16.05.2022r
B TP na 19.05.2022r.

. 1 € BIIUCAHO

Ha 06.10.2022r. Cuntetuka A/l e npogana 50% yuactuero cu B Conapc Enepmxu A/l

5.2.JIpyru AbJrocpoYHN HHBECTHIINH

CToiHOCT Ha CroiHocT OCHOBEH % wa Bpoit akuun

30.06.2023r. Ha KalHuTal Ha IpHUTEKABAHI
WHBECTUIUATA | YBeIUUEHNE B Hama- y4acTHe B
UHBECTULUSA ﬂpy)KeCTBOTO, oT CI/IHTCTI/IKa
KBM T.4.[PEOLICHKA JIeHUe T8 KBM 5 KOOTO © OCHOBHUS AJT KbM
31.12.2022 30.06.2023 | mmsectupano | ™ | 30.06.2023
XU, 718. XUTL. 7I8. XUTL. 7I8. Xun. 16. | 6pou akyuu - -
Yauaep ['pyn

AJl - - 2| 9017500 2.45% 2212
2 - - 2 - - 2212

6.B3zemanus mo npeaoCcTaBeH THProBCKM 3a€MHU HA HECBBP3aHH JIULA

KoM 30.06.2023 . Ipy>kecTBOTO MMa B3€MaHUsl OT HECBbP3aHH JIMIa Ha CTOMHOCT 411 XuI1.JiB.

B3emanmus ot HECBbP3aHH JIMLIA

mexKyuwiu 63emanun

Q010 B3eMaHMA OT HECBBP3aHU JHUIIA B T.U:

- TJIaBHHUIIH 110 3a€MH

- JIMXBH 110 3a€MH

30.06.2023r. 31.12.2022r.
XU J18. XUl 118.

411 -

345 -

66 -
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Yenosusma no zaemume ca cneonume:

30 ronm 2023r.
3aemonoayuaren | Banyra | Jluxsen | Ilamewx JIlumur B BanancoBa | O0e3nevyenue
%o CHOTBETHATA | CTOWHOCT B
BaJIyTa XHJ.J1eBa
(xmnJ1.) (npenu
3ary0a or
00e31eHKa)
3aem 1 JieBa 5% | 14.06.2024 500 165 | HeobOe3neueH
3aem 2 nieBa 4% | 31.12.2023 10 000 180 | Heobe3neueH
Oo6mo 345

Kbm 31.12.2022r. JIpy>XeCTBOTO HsIMA B3€MaHHUsI OT HECBbP3aHU JILA.
7.B3eMaHusi OT CBbP3aHHU JIHLA

CBbp3anu nuna Ha ,,Cunreruka™ AJl kpM 30.06.2023 r. ca cieaHuTe Jauna:

1) Avmepuu npeanpusarus: Etponan AJl; Etponan Tpeiin EOO/] (nbwepno Ha Erponan Al); EBpo
Menuk Tpeiin EOO/] (6usmo Menuuuncku nentsp EBpomenuk); bnyxayc Akcemrsn [Ipomkekt V
JTH (ot 02.05.2019r.); BanuapoB busnec Llentsp EOOJl (mpmepHo Ha biyxayc AkceurbH
ITpomxext V JITH); Ecko benrapus EOO/l; Ub Menuka EAJl u uamuzen Llearsp Erponian EOO/]
(mpmepro Ha Ub Menuka EAJT).

2) Cebp3anu Juia 1o JuHUs Ha ynpasieHuero: @opmoruiact — 98 AJl, Ub Menuka EAJI, Jlnanuza
Etponan I'ama EOO/I, uanuza Etponan Hdenta EOO/l, Ananusza Erponan Curma EOO/J], lnanuza
Erpomnan bera EOO/I, Ciennanu3upana MeIuKo-quarioctTuyta jiadboparopus — ['ama BuxxsH EOOJ]
; EBpoxorenc EAJl, Bammapos busnec llentsp EOO/]; OGpa3zoBarenHo — CIOPTEH KOMIUIEKC
Jlozeneny EAJl, I'puitaxayc Ilponsptc Al; Conapc Enepmxu Al; Conap b EOO/] (6uBmo Comnap
Em Ec EOO/I, npiepno va Conape Enepmxu AJl); Ec Conap EOO/I (nbimepno na Conape Enepmxu
AJl); Conapuc Xonnuur EAJ] (npmepro Ha Conape Enepxu AND) .

K®M narara Ha chcTaBsHE Ha TO3U MOJUILIEH HHAWBUAYaleH puHaHCcOB oTyeT 3a nepuoaa 01.01.2023
r. —30.06.2023 r:
- HsMa aKIMOHEP, KOMTO Jja IPUTEKaBa KOHTPOIHO ydacTHe OT kanuTaua Ha Cuntetnka AJl;
- Cunreruka AJ] He € yacT OT UIKOHOMHUYECKA IpyIia Ha MaKOPUTAPEH aKLIMOHEP U HE y4acTBa
B KOHCOJIMJALNS Ha KOHTPOJIMPAIL aKIIHOHED.

B3emanmusi oT CBbp3aHH JIMIA 10 BU/I0BE — TEKYIIH U HETEKYIIN 30.06.2023r. 31.12.2022r.
MeKyUiU 83eManus XU 78. XUn. 8.
B3emaHus OT IbIEPHH NPeINPUASATHS 8 094 8114
- TJIABHUIM II0 3a€MHU 5070 5041
- JMXBH MO 3a€MHU 543 494
- TaKca yImpaBJeHHE 10 3aeM 74 172
- LIECHOHEH JI0TOBOP 2 407 2 407
B3emanmusi oT APy CBLP3aHU JULA 2639 2 548
- TJIABHMIM I10 3a€MU 2346 2 360
- JIMXBH MO 3a€MHU 563 458
Ouakeanu kpeoumnu 3a2you om 06e3yeHKu (270) (270)
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Obui0 mexkywiu 63emanus
HemeKyuu 63eManusl

B3emaHusi OT AbIIEPHH TPeNPHUSITHS
- TJIAaBHUIM II0 3a€MU

Ouaxsanu kpeOummnu 3a2you om obe3yeHKu

B3emaHusi OT ApPYrd cBbpP3aHM JULA
- TJIABHMIIA 110 3a€EMU

Ouaxeanu kpeOumuu 3a2you om obe3yeHKu

Oo6ui0 HemeKyuiu 63eManus

Obu0 63emanus om cevP3AHU AUUA 8 M. Y:

HemeKyuwiu 63emanun

meKyuwiu 63emanu

10 733 10 662
2928 5773
3244 6 089
(316) (316)
9 396 2851
9 498 2953
(102) (102)

12 324 8 624

23057 19 288

12324 8 624

10 733 10 662

HpI/I OCBIICCTBCHUTC IIPE3 NECpruoJa CACIKU CbC CBBP3aHU JIMIAa HAMaA OTKIOHCHHEC OT Ia3apHUTC

LIEHH.

Ha 02.04.2019 r. Cunretuka A/l € moracuia mbJIHO U MPEACPOYHO 3aqbJDKEHUE Ha TPETO JIMIIE 10
JOoroBOp 3a 0aHKOB MHBeCTHIIMOHEH KpeauT Ne 193 ot 03.11.2011 1., CKIIFOYEH MEXKAY ,, Y HUKPEIUT
bynbank” AJl, EMK 831919536 (6anka-kpenutop) u ,,Banmapos buznec Llentsp” EOO/, EMK
175059768 (kpenurononydaren) B pazmep Ha 9 196 420 eBpo, B cieactBue Ha koeTo Cunretnka A/l
e ¢popMupana NoCOUYEHOTO HETEKYIIO B3eMaHe.

[TocoueHnTe TEKyIIM B3EeMaHHUs ca OT NMPEIOCTABCHH 3acMU NpU (QUKCUPAHU TOJTUIIHHU JINXBCHU
IpOLEHTH B JuanazoHa oT 3.5% po 6.2%. 3aemuTe ca KpaTKOCPOYHH M HEOOE3NEUYEHH.
CnpaBemyinBata UM CTOWHOCT HE € OMpeJelNisiHa MOOTAETHO, 3all0TO0 PBHKOBOJACTBOTO cUHTa, ue
OanmaHcoBaTa UM CTOMHOCT JiaBa peajiHa MPeCTaBa 3a TsXHATa CIIPaBeJINBa CTOMHOCT.

Yenosuama no 3aemume ca creonume:

30 ronu 2023r.
3aemonouyuaren | Baxyra | Jluxsen | Ilagewx Jlnmut B Banancosa | O6e3nevyenue
%0 CHOTBETHATA | CTOWHOCT B
BaJIyTa XHJj.J1eBa
(xui1.) (mpeau
3ary0a or
00e31eHKA)
Etponan 98 A/l JieBa 3,5% | 30.12.2023 259 258 | Heobe3neueH
Etpoman A/l JIeBa 4,5% | 07.04.2023 3000 1 960 | HeoOe3mneueH
Ec Conmap EOOJI | neBa 6,2% | 11.02.2023 2 100 2 085 | Heobe3neueH
Bannapos busnec | eBpo 4,2% | 27.01.2030 17 987 6 354 | oGe3neueH
Hentsp EOO/]
Conapc Enepmxu | sieBa 6% | 16.05.2023 100 3 | HeoOe3neueH
ALl
Conapc Enepxu | eBpo 3,5% | 18.11.2027 10 000 9 498 | Heobe3neueH
ALl
O06mo 20 158
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Yenosusma no zaemume ca cneonume:

31 nexemBpu 2022r.
3aemonoayuaren | Banyra | Jluxsen | Ilamewx JIlumur B BanancoBa | O0e3nevyenue
% CbOTBETHATA | CTOHHOCT B
BaJIyTa XMJLJIeBa
(xmnJ1.) (npenu
3ary0a or
00e31eHKa)
Etponan 98 A/l JeBa 3,5% | 30.12.2023 259 258 | Heobe3neueH
Etpoman A/l JIeBa 4,5% | 07.04.2023 3000 1990 | HeoOe3meuen
Ec Conmap EOO/Jl | neBa 6,2% | 11.02.2023 2100 2 085 | HeobOe3meuen
EBpoxorenc AJI | neBa 4% | 18.02.2023 200 14 | HeobesneueH
Bannapos busnec | eBpo 4,2% | 27.01.2030 17 987 9 140 | oGe3neuen
Hentsp EOO/
Comapc Enepmxu | neBa 6% | 16.05.2023 100 3 | HeobOe3meueH
ALl
Conapc Enepmxu | eBpo 3,5% | 18.11.2027 1500 2 953 | HeoOe3mneueH
Al
O610 16 443
CreJiki ¢bC CBbP3aHH JIMIIA NIPe3 NEPHO0/IA, 0 KOUTO 30.06.2023r.  31.12.2022r.
NpeInpUATHETO € JOCTABYUK/3aeM0oaTe]l — 00eM CHeJKU: XUJL.JIB. XUTL.JI6.
IIpenocraBeHu 3aeMH Ha ABLICPHHU NPEANPUATHA B T.4 312 10 082
- IPeIOCTaBeHH 3aeMU - 2095
- HAUUCJICHU JINXBU 238 731
- TBPIOBCKHU CHEIIKH 74 151
- LIECUOHEH JA0rOBOP - 7 105
IIpenocTaBeHu 3aeMH Ha IPYrd CBHP3aHU JUNA B T.4. 6 675 5204
— IIPEIOCTaBEH 3aEM 6 545 5055
- HAUUCJICHU JINXBU 130 149
OO0u1 00eM 3a mepuoaa 6 987 15 286
8. Tbproeckm u Apyru B3eMaHus
30.06.2023r. 31.12.2022r.
XUi. Je. XUn. 8.
[Ipennnarenu pasxonu 13 19
Bsemanus 1o npenocTaBeHn aBaHCH 1372
Hpyru B3emanus 65 65
Edexr ot ouakBaHu KpenuTHU 3aryou ) (2)
1448 82

Bcenuku B3emanust ca kpaTkocpouHnu. HetHara 6anancoBa CTOMHOCT Ha T€3H B3€MaHUs ce IpreMa

3a pasyMHa HpI/I6J'IPl3I/ITeJ'IHa OIICHKA Ha ClIpaBCJInBaTa UM CTOMHOCT.
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9. Ilapu 1 Napu4YHM eKBUBAJIECHTH
30.06.2023r. 31.12.2022r.

XUL.T8 XUn. 8.
[Mapuunu cpeacTBa B 0AHKOBU CMETKH 899 906
[Tapuanan cpencTa B Opoit 2 2
Edexr ot ouakBaHM KpenuTHH 3aryon 3 3)

898 905

Kem 30.06.2023r. ,,Cunrernka” AJl mnpuTexaBa NapuYHH CPEACTBA, JICHOMHUHHPAHHU B
qy>KJeCTpaHHa BajyTa, KOUTO Ca MPEOICHEHH 10 3aKII0UUTEIeH Kypc. Bcuuku nmapuyHu cpeicTaa,
MIPEJICTAaBEHU B OTYETa Ca Ha pasloJIOkKEeHHe Ha APYKecTBOTO. HsiMa OiokupaHu mapu U napuuHu
€KBUBAJICHTH.

10 .Texyumu ¢puHAHCOBH AKTHUBHU ABPKAHH 32 ThPryBaHe
(oOTYHMTAHM IO CTIpaBeJIMBAa CTOMHOCT B neyasudara u 3arydara)
30.06.2023r. 31.12.2022r.

Xun. 18 Xun. 18
EBpoxonn bearapus Al 5091 7130
Henta Kpenutr AACULL 1129 1110
EBpoxonn bearapus Al - PLN 10 13
Cnapku A/l 1 1
Wurepkanuran [Iponsptu Ausenomveat AJICULL - PLN 42 40
HA®D Ed orenmman 3 36
Nurepkanuran [Iponsptu Ausenonmbatr AJCULL — bOb 154 5
Bopcoso teprysan ¢poun ED [Mpuncunan ETD - 2
Oroubpc Kermran AJ] 1 1
Bynnenn uuBectMbuTc AJICUL]L 1 -
E® Panug 112 -
Kopmoparusau obnmranum 2976 11

9 520 8 349

KpaTKOCpO‘IHI/ITC (I)I/IHaHCOBI/I AKTHUBH Ca OLICHCHHU I10 CIIpaBCAJIMBa CTOfIHOCT, OIIPCACIICHA Ha Oasara
Ha 60pCOBI/ITC KOTHUPOBKH KbHM JaTara Ha (1)I/IHaHCOBI/I$I OTYCT.

11. AKIIHOHepeH KanuTajl

30.06.2023r. 31.12.2022r.

XUJ. 6. XUJ. J16.

Perucrpupan xanurain 3000 3000

Bcuuky 0OMKHOBEHH aKIMU ca U3IUIO U3IUIATEHH
30.06.2023r. 31.12.2022r.
B opoii akyuu
Wznanenn keM 01 ssHyapu OOMKHOBEHH aKIMU 3000 000 3 000 000

Wsnanenn kbM 31 1ekeMBpH OOMKHOBEHH aKLMHU — HAITBJIHO M3ILIATCHH 3 000 000 3 000 000

Bcuuku akiuu ca ¢ HOMHHAI OT 1 nes.
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Beska akumsa naBa mpaBo Ha rimac B OOmioto chOpaHue Ha akIMOHEpUTE, HAa NUBUACHT U Ha
JMKBUAALMOHEH 51, Cbpa3MEpHU C HOMUHAJIHATa CTOWHOCT Ha aKLUsATa.

*akuonepu koM 30.06.2023 1.

Kamanus Tpeviauur Jlumutug 489 556 16,32%
IIOA-bpaeme upes YIID-brueme, AI1D-braeme u ITT1D-braeme 254 735 8,49%
[NO/ Toruuna upe3 YII® Tormuna, 11D Tomnuua u IO Tormuna 184 460 6,15%
RAIP HAM EMERGING EUROPE 261 500 8,72%
CJIC Xonmunar AJ] 263 487 8,78%
VI E® Acer MeammkMbHT upe3 BT® Ed [puncunan, 1P Ed Pamun,

HA® Ed Horenuunan 227179 7,57%
V]I AxtuBa Acet MeunmxmbHT upe3 H/ID Axrtusa, IO Axrusa

Bucoxonoxonen, BT® Akrusa banancupan 308 330 10,28%
Jpyru ropuandecku JInma 972 210 32,41%
OO0110 IPUANYECKH JTHLIA 2961 457 98,72%
00110 Ppu3nyuecKy Iuna 38543 1,28%
Oo6mo 3000 000 100%

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.xH.)

*aknuoHepu kbm 31.12.2022r.

Kamanus Tpeitauar Jlumutun 489 556 16,32%
[HOA-braewe upe3 YIID-boaeme, AI1D-braeme u [IIIDO-bpaemie 252 735 8,42%
IO/ Tomnuna upe3 YII® Tomnuna, AP Tomnuua u IO Tonnuna 184 460 6,15%
RAIP HAM EMERGING EUROPE 261 500 8,72%
CJIC Xonmguur AJl 268 105 8,94%
Y E® Acer MenmmxmbHT upe3 BT® Ed [puncunan, 1@ Ed Panun, 219 549 7,32%

HA® Ed I[Motenmman

V] AxtuBa Acer MenumxkmbHT upe3 HID AktuBa, IO AxtuBa 292 902 9,76%
Bucoxonoxoaen, bT® Axrusa banancupan

Hpyru ropuanyecku nuna 1014374 33,81%
OO01110 IOPUANIECKH JINTIA 2983 181 99,44%
00610 Qu3nvecku JuIa 16 819 0,56%
O0mo 3 000 000 100 %

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.xH.)

*QCHOBEH /10X0/1 HA aKIMs

KbM™m 30.06.2023r.

Herna nmeuan0a, pa3npeaensema B moiza Ha akimonepure — (1 712) xum.s.
CpennornpereriieH 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH goxoj Ha akius B eBa — (0.571) nB.

*OCHOBEH /10X0/1 HA aKIUs
3a 2022r.
Herna neuan0a, pa3npezaensema B rmoi3a Ha akuuonepure — (3 745) xur.ns.
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CpennornpereriieH Opoit oonkHoBeHHM akiuu - 3 000 000
OcHoBeH noxox Ha akius B jJeBa — (1.248) nB.
12.Pe3epBu

O6m10 pesepBu — 704 Xxui1.J1B., B T.4.:
- O6wu pesepeu - 300 xun.ne.

dopmupanu ca B ChOTBETCTBHE C T'hPrOBCKHUS 3aKOH U YUPEIUTEITHHS aKT HA JAPYKECTBOTO.
- Pesepe 3a cnpaseonuea cmoitnocm — 404 xun.ne.
PesepBa 3a crnpaBeiyiiBa CTOWHOCT ChIbpXKa KyMyJIaTUBHATa HETHA IPOMSHA B CIIpaBeIIMBATa

CTOMHOCT Ha (1)I/IHaHCOBI/I AKTHUBU Ha pa3Il0JIOKCHHUC 3a Hpoaam6a, JOKaTO MHBCCTHIIMUTEC CC OTIIMIIAT
niun ce 0663HCH5{T. ITocouBa ce HETHO OT OTCPOYCHUTC OAHBIU.

13.11eyanou/3aryou
Hepasnpenenena Henokpura Tekyia 0610
nevanba 3aryba nevanba/zaryoa B

Bbananc koM 01 sitnyapu 2022r. 15 007 (3 685) (1037) 10 285
[MpexBbpisiHe Ha evanbaTa i (1037) 1037 i
OT MUHAJIaTa rOJMHA
3ary6a 3a nepuosa - - (3 745) (3745)
Bananc koM 31 1exemspu 2022r. 15 007 (4722) (3745) 6 540
[MpexpbpisiHe Ha revanbaTa i (3745) 3745 )
OT MUHAJIaTa rOJMHA
3ary0a 3a nepuoja - - (1712) (1712)
Banaunc kbm 30 ronu 2023r. 15 007 (8 467) (1712) 4 828

14.3aemu oT GUHAHCOBM MHCTUTYLIMHU
30.06.2023r.  31.12.2022r.

XU 8. XU 8.
ITomeHcKka OaHKA - MHBECTULIMOHEH 3aEM 25382 27 606
AMopTH3UpaHa CTOWHOCT B Kpast Ha [EPHo/Ia 25 382 27 606
6 m.u. 3a nozacsasawe 6 cneosawume 12 meceya (12 enocku * 119 795 espo ) 2812 3629
Hemexywa uac om kpeouma 22570 23977

Ha 07.02.2019 r. ,,Cunreruka‘ A/l ckiarounsia JOroBOp 3a MHBECTUIIMOHEH KPeaUT ¢ (prHaHCUpaIa
6anka 3a cymata ot 18 000 000 eBpo, mpu rojuiieH auxseH % ot 3m. Euribor + noroBopHa HajbaBka
ot 2,75%, HO He mo-manko oT 2,75%, cbc cpok Ha kpemuta 10 roawHM, W KpaiiHa gaTa Ha
u3abinkaBane 07.02.2029 r. Kpeaura e  edextuBHO ycBoeH Ha 18.03.2019 r. u xbpM garata Ha
OTYETHHS MEePUOJI OCTaThUHATA TJIaBHUIIA 110 HETO € B pa3Mep Ha 25 382 Xuil.jB.

Obe3neyeHne No KpeauTa € UIoTeKa Ha HeJIBUKUMHU UMOT.
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LlenTa Ha 3aeMa e (puHaHCHpaHE HA TOKYIHATA CTOWHOCT B PAMKUTE U JI0 OOIIUS pa3Mep Ha KpeauTa,
3a npunoOuBane ot CunreTnka AJl, Ha akuuu / 110Be OT KanuTaia / 0T UMYyILECTBOTO Ha ThPrOBCKO
JPYKECTBO.

Ha 19.10.2022r. Jlpy>kecTBOTO € IOANUCAIO IOIBIHUTEIHO CIIOpa3yMEHUE C KpeauTHhpaliara
WHCTUTYLUS, C KOETO € MPOMEHEH CpPoKa 3a U3AbJDKaBaHe Ha kpenuta (mazex) Ha 27.07.2029r.,
CBILIO Taka, € JOrOBOPEHA HOBA CXEMa 3a I10TracsBaHe Ha IVIABHMIIATA 3a CPOKa 10 Kpasi Ha KpeaAuTa,
KaKTO CJIeJBa:

- 6 (mect) paBHM MECEUYHM IOTAaCUTEIHM BHOCKM IO KpeauTa, 3a nepuoaa ot 27.10.2022 no
27.03.2023r., B pazmep Ha 221 031 eBpo;

- 1 (enna) meceuHa rmoracuTeIHa BHOCKA 110 KpeauTa, 3a nepuoaa 27.04.2023r., B pazmep Ha 233 812
€BpO;

- 71 (cenempaeceT U eHa) paBHU MECEYHM IOTaCUTEIHU BHOCKH, BCAKA OT KOUTO B pazmep 119 795
€BpO, AbJDKUMU 3a niepuoaa ot 27.05.2023 no 27.03.2029r.;

- 1 (enqna) BHocka B pa3mep Ha 4 355 397,59 eBpo, apmxuma Ha 27.04.2029r.;

- 2 (1B€) paBHHM MECEYHU ITOTACHTEIIHU BHOCKH, BCSIKA OT KOUTO B pazmep 119 795 eBpo, nbmkuMu
3a nepuoja ot 27.05.2029 no 27.06.2029r.

- 1 (eqna) BHOCKa B pazmep Ha 117 132 eBpo, abikuma Ha 27.07.2029r.;

Ha 19.04.2023r. /pyxecTBOTO € NOANMCAJIO JOMBJIHUTEIHO CIOpPa3yMEHHE C KpeauTupaliara
WHCTUTYIUS C TpomsiHaTta B wi.1.16.15 oT moroBopa 3a kpenur, Kakto ciensa: Kpenurononyvarensr
ce 3aapikaBa B cpok 10 30.09.2023r., ga npeactaBu Ha OaHKaTa yJIOCTOBEPEHHE OT THpProBCKuUs
perucTpp mNpu ATEHIHMsATA TO BIHCBaHHWATA HAa PemyOimka bBbirapus, OoT KOETO € BUIHO
npeoOpazyBanero Ha bnyxayc AkcemrsH IIpomkexktr V, Kumbp dYpe3 BiuBaHeTo My B
KPEIUTOMONYyaTes.

15. 3aabiakeHus Mo 00JIUTralMOHEH 3a€M B T.4:
30.06.2023r. 31.12.2022r.

XUn. 118. XUn. 118.
Herexymu 3axbmxenus 1750 2 000
Texkymu 3abKEHHS B T.U: 534 536
- 2nasHuUua 500 500

- Juxea 34 36
2284 2 536

Ha 05.04.2012r. Cunretnka A/l ckmrouBa o0uranuoHeH 3aeM Ha ctolHocT 5,000,000 (meT Mummnona
nesa), ISIN kon na emucusara BG2100003123. bpost Ha u3gaaenute obnuramuu € 5,000 (met
XWISAIN ), KATO HOMHHATHATa U eMUCHOHHATA CTOMHOCT Ha Besika oOnurarus € 1,000 (xunsaa nesa).
Emucusra e ¢ manex 05.04.2017r. 'maBHUIIaTa 1Mo 00IUTAIMATA € TIFIATUMA €JHOKPATHO Ha Maieka
BEJTHO C TIOCTIEAHOTO JUXBEHO IUIAI[aHe B clyuyai, ue He ObJie YIIPaXKHEHO MPEACPOUHO MPaBOTO HA
II'BJTHO WJTM YaCTHYHO TTOTacsSBaHE Ha TJIaBHHIIATA. JIMXBUTE 1O OOIUTAIIMUTE CE€ M3ILIAIIAT Ha BCEKU
IIecT Mecella, CYUTaHO OT JaTaTa Ha W3/aBaHe HAa eMucusATa. JINXBEHUAT MPOLEHT € (PUKCUpaH B
pasmep Ha 6,2% (IecT 110 U JBE JECETH MPOIeHTa). JINXBeHa KOHBEHIIUS: peasieH Opoil JHH B
nepuoJia KbM peasieH Opoii 1M B roguHata. Actual/Actual (ISMA).

OO0UranMOHHUSAT 3a€M € JIMCTBAaH Ha Oopcara, cautaHo ot 24.10.2012r.

O0e3neYeHneTo Mo OOMUTaIMOHHUSAT 3a€M € 3aCTpaxoBaTeIHa MOJIHIIA OOTUTAIIMOHEH 3aEM.

Ha O6110 cv6panne Ha obmuramuonepute ot 31.03.2017r. e B3eTO pelieHue 3a yab/hKaBaHe CpoKa
Ha obOnurarusTa ¢ 5 ronunu (10 05.04.2022r.), MpOMEHEH € TUXBEHUS MPOIEHT OT 6,2% Ha 5% , n e
MPUET NOTaCUTENEH MJIaH 3a U3IUIAlllaHe Ha IJIaBHUIATa, KAKTO CIIe/Ba:
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3a 2018r.- 500 xu1. aB.

3a2019r.- 500 xu. 1B.

3a 2020r.- 500 xu1. aB.

3a2021r.- 500 xum. aB.

3a 2022r.- 3 000 xu. nB.

Ha O6mo crOpanue Ha obsuranmonepute ot 02.02.2022r. € B3eTO pelieHre 3a yab/KaBaHe CpoKa
Ha obmuranusara ¢ 5 roguau (10 05.04.2027r.), MPOMEHEH € JTUXBEHUS MPOLEHT oT 5% Ha 4% , u e
MIPUET TOTAaCUTEJICH TUIaH 3a M3IUIAIaHe Ha IJIaBHUIATa, KAaKTO CJIe/Ba:

3a 2022r.- 500 xun. nB.
3a 2023r.- 500 xumn. ns.
3a 2024r.- 500 xun. nB.
3a 2025r.- 500 xumn. ns.
3a 2026r.- 500 xun. nB.
3a 2027r.- 500 xumn. ns.

16.3aabkeHNss KbM CBBbpP3aHHU JIMlAa — HAMA 3a IEPUOIUTE
Caeaxku cbe CBbP3aHU JUIA IIPE3 nmepuojia - 00eM caeaKn

OnoBecTeHUuTEe 32€MHU M JIMXBH B IPYrd CBbp3aHu Juna 3a 2022r. ca 3a nepuoaa 01.01.2022r. —
13.07.2022r.

30.06. 2023r. 2022r.

XULTIB. XUn.78.

Ioay4yeHnu 3aeMu OT TbIIEPHU NPeANPUATHS 12 23
— TIOJTy4YeHH YCITyTH (HaeM) 12 23
IHosny4yenu 3aeMu OT APYru CBbP3aHHU JIMLA 4 5577
- TIOJTy9EHH 3aeMHU - 5455
- HA4YUCJICHU JINXBU - 107
TBproecku caenku 4 15
OO0 00eM 3a mepuoaa 16 5600

17. 3aaboKeHus M0 JU3HHT
30.06.2023r. 31.12.2022r.

XUJL. JI6. XUJL. JI8.
3abIKEHN 110 JIM3HMHT B T.4: 78 84
- HEMEKYUWO TUZUH2080 3A0bINCEHUE 63 69
- MeKYUWOo NU3UH2080 3A0bIANCEHUE 15 15

78 84

18.3aabisKeHns MO cAeIKH ¢ GUHAHCOBM MHCTPYMEHTH — TEKYLIH
30.06.2023r.  31.12.2022r.

Xuj. 8. Xuj. 8.
Texyuu 3abJKeHUs 0 cAeJIKH ¢ PUHAHCOBU HHCTPYMEHTH

— TJIaBHUIIM 110 CJIENKH ¢ (UHAHCOBH MHCTPYMEHTH 7224 14719
— JIUXBU 110 CJENKU C (PMHAHCOBH UHCTPYMEHTH - 67
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0010 3ab/1KEHUS N0 CAeJIKH ¢ (UHAHCOBY HHCTPYMEHTH

7 224

[Tocoyenure TeKyuu 3abHKEHUS IO CACIKH ¢ PUHAHCOBU MHCTPYMEHTH Ca OT PETIO CIENKHU C ICHHU
KHIDKA C MaJiex 32 00paTHo u3KymyBaHe mM.12.2023 r.

Yenosusma no coenxume c qbuHchoeu UHCMPpYMEHmMU ca creonume:

30 ronm 2022r.
B Baayra | Harpynana | Baabop Ha Bpoii banancosn Oobe3neueHue
XWLJIB. JINXBa KBM o0paTHO aKIuH a
30.06.2023r. | m3kynmyBaHe | 1O pemo | CTOWHOCT
B XHIJI.J1€eBa c/eJikaTa B
XHJ.JeBa

Pero 1 JieBa - 01.12.2023 | 2926 100 3541 | 2926 100 Opost akIuu ¢
ISIN BG1100114062
u3nanenu ot EBpoxonn
boarapus AJl

Pemo 2 neBa - 01.12.2023 30 680 782 | 30 680 6pos akuuu ¢ ISIN
BG1100088068 uzmgamenu
ot Hlenta Kpenut AJICUILL

Pero 3 neBa - 14.12.2023 167 600 679 | 167 600 6post akmu ¢ ISIN
BG1100001038 uzgagenu
ot Erponan ALl

Permo 4 neBa - 18.12.2023 185 000 749 | 185 000 6pos axmmu ¢ [SIN
BG1100001038 uzgagenu
ot Etpomman AJ]

Pero 5 neBa - 19.07.2023 342 650 1473 | 342 650 6pos axmmu ¢ [SIN
BG1100001038 uznaneHu
oT Erponan AZl

Oomo - 7224

Ycnosuama no coenkume ¢ punancosu uncmpymenmu ca cieOHume:
31 nexemBpu 2022r.
B Banyra | Harpynana | Baabop Ha Bpoii banancos O0e3nevyeHue
XWLJIB, JINXBA KbM o0paTHO EINI a
31.12.2022r. | u3KynmyBaHe | 1O pemo | CTOWHOCT
B XIJI.JIeBa c/eJikara B
XWJLJIeBa

Pero 1 neBa 33 18.01.2023 | 1063 000 1435 | 1063 000 6post akmmu ¢
ISIN BG1100114062
u3gazeHu ot EBpoxoin
bearapust AL

Perio 2 neBa 15 01.06.2023 | 2 890 000 3728 | 2 890 000 6post akIuu ¢
ISIN BG1100114062
u3gazeHu ot EBpoxoi
bearapust AL

Permo 3 neBa 3 01.06.2023 30000 756 | 30 000 6post akumu ¢ ISIN
BG1100088068 uznanenu
ot Jlenrta Kpenutr AJICHUIL

Permo 4 neBa 8 02.06.2023 469 900 1927 | 469 900 6pos akmuu ¢ ISIN
BG1100001038 uzgagenu
ot Erponan AZl
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Pemno 5 neBa 1 14.06.2023 163 660 671 | 163 660 6post akimu ¢ [SIN
BG1100001038 uzmanenu
oT ETponan AJ]
Pero 6 neBa 1 19.06.2023 174 120 740 | 174 120 Opos akuuu ¢ [SIN
BG1100001038 nznagenu
oT ETponan AJ]
Peno 7 neBa 4 22.06.2023 679 300 2921 | 679 300 Opos akuuu ¢ ISIN
BG1100001038 nznanenu
oT Erponan AJl
Pemo 8 JeBa 1 23.06.2023 140 960 585 | 140 960 6pos akuuu ¢ ISIN
BG1100001038 u3manenu
oT Erponan AJl
Peno 9 neBa 1 29.06.2023 454 983 1 956 | 454 983 6post akuuu ¢ ISIN
BG1100001038 uznanenu
ot Erpomman AJ]
Oomo 67 14719
19. 3aabJ/KeHHS N0 NOJYYEeHHU 32eMH - TEKYIIH
30.06.2023r.  31.12.2022r.
XuJ. Jie. Xu. 8.
3a1bIKEHHS 110 KPATKOCPOYHH THPTOBCKH 3a€MH, BKILIIMXBU 24 944 15089
- 8 M.4 2NABHUYU 24 225 14 562
- 8 M.4 IUX6U 719 527
24 944 15 089
Ycnosuama no saemume ca cneonume:
30 ronu 2023r.
B xua.aB. Baayra | JIuxsen | Ilagex Jlumut B Banancosa O0e3nevenue
% ChOTBETHATA | CTOWHOCT B
BaJIyTa XHJI.JIeBa
(xmJ1.)
Hpyxectso 1 JieBa 4.2% | 27.10.2023 2320 2 320 | HeoOe3neueH
HpyxectBo 2 €BpO 6% | 31.12.2023 5 000 9 779 | Heobe3neueH
Hpyxectso 3 neBa 3.7% | 07.10.2023 12 127 12 126 | HeoOe3meyeH
O0mo 24 225
Ycnosuama no saemume ca cneonume:
31 nexemBpu 2022r.
B xni.as. Banyra | JIuxsen | Ilapex Jlnmut B Banancosa O0e3nevenue
% ChOTBETHATA | CTOWHOCT B
BaJIyTa XHJI.JIeBa
(xmnJ1.)
HpyxectBo 1 JeBa 4.5% | 26.08.2023 4 500 3 629 | Heobe3neueH
HpyxectBo 2 JeBa 6% | 22.12.2023 2 000 50 | HeoOe3neueH
HpyxecTtBo 3 €BpO 6% | 31.12.2023 5 000 9 779 | Heobe3neueH
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HpyxectBo 4 neBa 2% | 29.12.2023 1104 1 104 | HeobOe3neueH
O61mo 14 562
20. ToproBeku U ApYru 3aAbJIKEHUS - TEKYLIU
30.06.2023r.  31.12.2022r.
Xua. 8. Xua. 8.
3abIDKEHUS KbM IIEPCOHANA 13 12
3abIDKCHUSI KbM OCUT'YPHTETHH NPEIIPHATHSL 3 3
3abIDKEHUS 10 JOTOBOPH 32 LIECHS 65 65
JlaHBUHM 3a/bIKEHUS 1 2
3aapIDKEHNS KbM TOCTABYHIIN 39 92
3abIDKCHUS KbM 3aCTPaXOBATEITHU PEIIPHATHS - 9
JpyTu TEProBCKH 33 1bIDKEHUS 11 871 3203
- 8 MY MEKYUO 3A0BINCEHUE 3d CLYHACUE 250 250
- 8 M.4 MeKywu 3a0bINCEHUS 30 NOTYYEH ABAHC NO 002080PU 30 NOKYNKO-
npooasicoa na gpunancosu uncmpymenmu om 17.11.20222.u om 20232.11adesrc 11 601 2953
18.08.20232.
11 992 3 386
20.1.®uHAHCOBH MACHBH 10 AMOPTU3HPAHA CTOIHOCT
30.06.2023r.  31.12.2022r.
XU 8. XU 718.
Hetexymu 3aemu 24 320 25977
Texymu 3aemu 28 290 19 254
THProBCKH U IPYTH 33BJDKEHUS B T. 4. 19 294 18 256
- mMBPROBCKU U OpYeU 3A0bICEHUSA-HeMeKY WU 63 69
- 3a0bAdMCEHUs NO COCTKU C (PUHAHCOBU UHCIMPYMEHMU 19216 14 786
OO0 (pyHAHCOBM MaCUBHU 71904 63 487

21. Ilpuxoau oT onepaTuBHA JAeiiHOCT
21.1.Ilpuxoau OT yCJIyI¥ ¥ APYTrH He(PMHAHCOBH NPHUXOAH

[Ipuxonu ot mpegocTaBEeHN MOCPEIHIUCKA YCIyTa
OO0 npuxoau OT YCJIYIH U APYrd He()MHAHCOBH NMPHUXOIH

30.06.2023r. 30.06.2022r.

XU. n16.

XUJ. 116.

21.2.1To10:kMTEJHU PA3JIMKH OT ONepalyyd ¢ MHBECTMUMH M (PMHAHCOBM AKTHUBH B T.Y. OT

y4acTHs B IbIIePHU NPeANPUATUS

IIpuxoau ot onepanuyu ¢ THBECTUIMH B T.4:
- OT AUBUJIEHTH, pa3NpeaesIeHN OT y4acTHsl B IPYTU IPEAPUATHS

Tlonoxurennn Pa3JIuKu OT:

30.06.2023r.

XUJ. 6.

912

30.06.2022r.

XUJ. ]16.
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-TpeoleHKa Ha (UHAHCOBH aKTUBH, OTYUTAHH IO CIIPaBEJIMBA CTOMHOCT B
nevanbara u 3arybara

-mponax06a Ha (UHAHCOBH aKTHUBHW, OTYHTAHU IO CHpPaBEUIMBa CTOMHOCT B

nevanbara u 3arybara

(199)

713

Husunenta e noiydex ot Y/l Ed Acer MeammxkmbHT A/l chriacHo pemienue Ha OCA ot
28.06.2022 r. 3a pa3npezesieHue Ha reyandaTa Ha ApykecTBOTO 3a 2021r. KaTo TUBUJEHT MEXKIY
aKIMOHEPUTE, B ChOTBETCTBHE C MPUTEkKABAHUS OT TAX OpOi aKlMU OT KanuTaia Ha APY>KEeCTBOTO.

21.3.I1puxoau OT JUXBHU U APYrH (PMHAHCOBH NMPUXOIH

HpI/IXOI[I/I OT JIMXBU IO TPEAOCTABEHU 3a€MHU HA CBbP3aHN JIMLA :
6 m.4.jluxeu om Ce6vp3anu iuya.

-auxeu ,, Ecxo bvreapusa”EOOL

-auxeu ,, Emponan” A/

-auxeu ,, Banyapos buznec llenmwvp "EOO/]
-nuxeu ,, Ec Conap "EOOL

-JINXBU OT JIPYTH CBBP3aHU JIHIIA

[Ipuxomy OT NTUXBU 1O PEAOCTABEHH 3a€MH Ha FOPUAMYECKH JIATIA
Hpyru ¢hmHaHCOBH TPUXOIH
6 M.4.00pamHO NposgieHue Ha 00e3yeHKa Ha PUHAHCOBU aKMUBU

30.06.2023r. 30.06.2022r.
XUn. J18. XUn. J18.
368 379

18 19

44 39

176 277

65 39

65 5

73 -

74 97

2 -

515 476

21.4. OnoBecTsiBaHe 10 OTHOIIIEHHE HA MPUXoAuTe B ChoTBeTcTBHE ¢ MCDO 15, kakTo cienBa:

Ilpuxooume na opyscecmeomo, paznpedeieHu no nazapu Ha 2e02pagcKku NPUHYUn ca, KaKmo

cneosa:
Kovm 30.06.2023 u kvom 30.06.2022 nama 3a nepuooume.

22, OTpuIaTeJIHU Pa3JIUKH OT ONlepalMy ¢ HHBECTULHHM M (PUHAHCOBM AKTHBH

OTpHUIIaTeIIHN Pa3IUKH OT NPEOlieHKa Ha (DMHAHCOBHM aKTHUBH, OTYUTAHU 110
CIpaBe/IIBa CTOMHOCT B TIeYAIOUTE U 3aryOuTe
OTpHUIIaTeIIHU PA3JIMKKA OT MpojakOa Ha (JMHAHCOBU aKTHUBH, OTYUTAHU I10
CrpaBe/IIBa CTOMHOCT B Tieyanbara u 3arybara

23. Pazxoau 3a JIMXBM M APYrd GUHAHCOBH Pa3Xoau

JIuxBH MO TIOJTYYEeH OOJIUTAITMOHEH U OAaHKOBU 3aeMH

JIuxBH 10 3aeMu OT ABIICPHHU TPEANPHUATHS U JPYTH CBBP3AHU JTUTIA
JIuxBu 10 3aeMHu OT JPYTH TPEAIPUATHSL

JIuxBHU 10 peno cAenKu

[ImaTeHn TakCc ¥ KOMUCHUOHHH 3a CIICTIKU C IICHHU KHUXA

Pa3xonu ot BasyTHU pa3ivku

O06e31ieHKa Ha (PUHAHCOBU aKTUBHU

Hpyru ¢puHAHCOBY pa3xonau B T.4. 0AHKOBH TaKCH

30.06.2023r.  30.06.2022r.
XUJ. 116. XUJ. J16.
(1092) (703)
(1092) (703)
30.06.2023r.  30.06.2022r.
XUJ. 6. XUJl. J16.
(777) (510)

Q) (107)

(550) (160)

(156) (195)

(41) Q)

3) )

Q) Q)

(79 (188)

(1 606) (1163)
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24. Pa3xoam 3a nepcoHaJia

30.06.2023r. 30.06.2022r.

XUJL. 78. XUJL. J8.

Pasxonum 3a 3armiaru - (101) (73)
6 M.4. Ha KII0Y08UsL YNPABIEHCKU NEPCOHAN (22) (22)
Pa3xonu 3a ocurypoBku - (11D (8)
8 M.4. Ha KII0YO08Usl YNPABIEHCKU NEPCOHAT (4) (4)
(112) (81)

CpenHocnuchb4HMS ChCTaB Ha nepcoHana e 4 numa kbM 30.06.2023r. u 4 nmuna kpm 31.12.2022r.

25. Pa3xoam 3a yCJIYI'Y M IPYTH Pa3xoau

30.06.2023r. 30.06.2022r.

XU 8. XU 118.

Pasxonu 3a OrOPKETHU TaKCH (-) 9)
TenexkoMyHUKAIMOHHU YCITYTH ®)) ®))
Pa3xoau 3a KOHCYNITaHCKHU U OPUIUYECKU YCIYyTH (23) 24)
Pa3xomu 3a He3aBUCHUM (PUHAHCOB OJTUT (40) 42)
Pa3xonu 3a anMuHUCTpUpaHe Ha epcoHaN, (PWHAHCOBU M apXHUBHHU yCIYyTH )] )]
Taxcu uenrpanen aenosutap, bdOb u KOH (14) (13)
CoumaiHu pa3xoix — BayyepH 3a XpaHa ®)) 3)
Hpyru paszxoau (27) (14)
(123) (119)

26.Pa3xoam 3a JaHBIU U OTCPOYEHH TaHbIH

OuakBaHUTE pa3Xxoau 3a JaHBIM, Oa3UpaHU HA MPUIIOKKUMATA JaHbYHA CTaBKa B pasmep Ha 10% u
JNEHCTBUTENHO MPU3HATUTE JaHBYHU Pa3XoJu B mevanbaTa Wiy 3arydara Morat jaa ObJaT paBHEHH,

KaKTO CJI€ABa:

30.06.2023r. 2022r.
Xun. . Xu. Jie.
Ileuan6a 3a mepuoaa Mpeau TAHBIA 1712) (3997)
JlaHbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHbK 171 400
JlaubueH eeKT OT yBeIHUCHUsI Ha (UHAHCOBHUS PE3yJITar - (1362)
Janpuen edext oT HamaneHus: Ha (UHAHCOBHS PE3yNTAT - (3029
JanbueH edekT OT HeMpU3HATH JaHBYHH 3aryOn - (962)
Tekyur pa3xon 3a JaHbK - -
Omcpouenu Oanvyu 6 m.u.
- CBBP3aHU C Bb3HUKBAaHE U 00PATHO MPOSIBICHUE HA
BPEMEHHU PA3JIUKU - 10)
Pa3xonu 3a 1aHbIM, IPU3HATH B PYT BCEOOXBATEH JI0XO/ - 27
OG0 pa3xoau 3a 1aHbiM, npu3HaTH B OTYeTa 32 BCEOOXBATHHSI - 17
A0X0/
26.1.0Tcpoyenu JaHbYHHU NACUBHU (AKTUBH)
30.06.2023r. 30.06.2022r.
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XUTL TI6. XUTL TI6.

JlaHbuHA BpeMeHHA pa3dUKa OT IIPEOIeHKA Ha (DMHAHCOBH AKTHBH, 305 51

,0uakBaHHU KpenuTHH 3aryon MCDO 9

JlaHbuHA BpeMEHHA pa3duKa OT IIPEOleHKa HAa (DMHAHCOBH AKTHBH, ] 3

OTYHTAHU TI0 CTIIPaBeINBa CTOMHOCT B Meuanbara u 3arybaTa

JlaHbuHA BpeMeHHA pa3dUKa OT NpPEOIeHKAa Ha (DMHAHCOBM AaKTHBH, 45) 72)

OTYHTAHU TIPE3 APYT BCEOOXBATEH JOXON

JlaHbuHA BpEMEHHA PAa3/INKa OT HEM3ILIATEHH JOXO0/U, CBBP3aHH C JOXOIU

Ha (QU3UYECKH JIULA i i

OO61110 0TCPOYCHH TAHBLYHH NACHBH (AKTHBH) 261 18
Ipuznatu

I[BI/I)KeHl/Ie HA OTCPOYCHUTE JAHBIIN KbM Ba.]'laHC KbM Hp“3HaTH B T Ba.]'laHC KBbM
p 01.01.22r. | B meuasn6a Py

31.12.2022r. BceodxBare | 31.12.22r.
H 3aryom
H 10X0J

JlaHbuHa BpeMEHHA Pa3JIuKa OT 00E3LEeHKa Ha
DA 3 2) - 1

Jlanb4yHa BpeMEHHA pa3liika OT MpPEOoleHKa Ha 51 305
(hMHAHCOBH aKTHBH, ,09aKBAHH KPEAUTHH 3aryon 253 -

JlanbuHa BpEeMEHHA pa3jiMKa OT IPEOlcHKA Ha
(MHAHCOBM AaKTHUBH, OTYUTAHU TIpe3  JPYyT (55) - 10 45)
BCEOOXBATECH TIOXO

JaHpuHa BpeMeHHAa pa3jidKa OT HEHU3IUIATeHU
JIOXOJIH, CBBbP3aHU ¢ JOXOM Ha (PU3NYCCKH JTUIIA

- (D) - -

HetHO 18 250 16 261

AXTHBUTE 1O OTCPOYCHU JAHBIH Ca ITPU3HATH C OIJIC HAa OUaKBAHUATA HA PbKOBOJCTBOTO 3a 06paTHO
MMPOSABJICHUC HA HAMAJISICMUTEC BPEMCHHU PAa3JIMKHU.

Bceunuky oTcpoyeHn AaHBIM ca HAUUCIICHHU MPU JaHbYHA CTaBKa 3a KOPIOPATUBEH JaHbK B pa3Mep Ha
10%, T.e. cTaBKaTa 3a MEPUOIUTE HA OUAaKBAHOTO OOPATHO MPOSIBJIICHHE.

Cymure, IpU3HATH B JIpyT BCEOOXBATEH JJOXOJ C€ OTHACAT JI0 NMPEOleHKaTa Ha (PMHAHCOBU aKTHUBHU Ha
pa3moiokKeHue 3a mpojaxoa

27.JIn3MHIOBY 3aAbJIKEHUS

27.1./IpyecTBOTO KaTO JIM3MHIONIOJTyqdaTes

JpyKecTBOTO € CKIIIOUMIIO CIEAHUST IOTOBOP 32 HAEM:

- norosop 3a HaeM oT 23.04.2019r. cwsc cBbp3anoTo nuue Banumapos busnec Llentsp EOO/ 3a

MoJI3BaHe Ha 0UC MTOMEMICHHS C TUIONT 55 KB.M.

38[['1).]1)KeHl/lﬂTa 110 JIMSUHTOBMHA 10r0BOP Ca, KAKTO cJIeABa:

30.06.2023r. 31.12.2022r.

XU J18. XUl J18.

3aabKeHMS TI0 JTU3WHTOBH IOTOBOPH — HETEKYIIIa 4acT 63 69
3aabKeHHS TI0 JTU3WHTOBH IOTOBOPH — TEKYIIa YacT 15 15
78 84
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28.11poBu3KH, YCJTOBHH AKTHBH U MACUBHU
Cunreruka A/l € ChJTHKHUK MO CIICTHUTE JOTOBOPHU:

*Ha 03.05.2022 r. ECKO bbarapus EOO/I B ka4eCTBOTO CH Ha JUTH)KHUK € IOJTYYHII IIECHOHHO
yBeZOMJIEHHE 3a cMsHa Ha Kpeauropa. Hosust kpeautop e Cunreruka A/l. Llenupanus pasmep Ha
kpenuta € 7 181 xwr. 18.(3 671 897 EUR), ot kouro 7 105 xwn. nB. rnaBauna (3 632 842 EUR) u
76 xui. nB. nuxsu (39 055 EUR).

Pa3sxonure 3a MMXBU 1O 3aeMa, OTYETEHH KaTo (PMHAHCOB Pa3xo]] B OTYETA 3a BCEOOXBATHHUSA JJOXO]T
3a 2022 r. ca B pa3mep Ha 99 xun. nB. (2021 r.: 124 xum. 1B.).

Kbm 31.12.2022 1. 3aabJKEHUSATA 110 3a€M KbM CBbp3aHu Jula ca 2 418 xui. JB

HpyxectBoTO € ckitoumiio JJorosop 3a PeBonBupani 3aem ¢ briarapo-ameprukancka KpenuTHa 0aHka
AJl na 25.08.2022 r. Ceorbxknuk 1o [Jorosopa e Cunretuka AJl. JloroBopsT € B pazmep Ha 4 000
XL eBpo. ( 7 823 xwi 51B.). JINXBeHUST IPOIEHT € 1aBail ¢ 3% roauinHa Hag0aBka, mpu 3 MeceueH
FOpubop. Kpaiinust cpok 3a ycBosiBaneTo Ha 3aeMa € 19.08.2023 r., ¢ BB3MOXKHOCT 32 YIbJDKaBaHE
¢ 12 mecena. Kpaitnust cpok 3a noracsBane Ha 3aema € 20.08.2026 r.

3aeMbT € oOe3rnedyeH. YupeaeH e ocodeH 3ainor B nmonsa Ha BAKDB Bbpxy chBKymHOCTTa Ha BCUYKH
Hactosu| u 0baen B3eManus Ha ECKO EOO/] cpemty TpeTu muia Ha CTOMHOCT 7 823 XWiL. JIB.

C ygact ot ycBoeHwust 3aeM - 2 600 xwui. eBpo (5 085 xum. iB.) ApyKeCcTBOTO € MOraciiio 4aCTUYHO
3aema cu kbM Cunternka AJl. OcraHana yacT OoT 3aeMa € OTIyCHAT 3a 000pOTHM cpelacTBa. Kbm
31.12.2022 r. 3aapKkeHudATa 1o OaHKOBHS 3aeM ca B pa3mep Ha 4 230 xul. JIB. TJIABHULMU U 6 XUIL
JIB. JIUXBHU.

» Cunreruka AJl e chIUIBXKHHK 1O JOTOBOPH 3a 0aHKOBU KpeauT: OBbpApadT U U31aBaHe
HA 0AHKOBH rapaHIMH U AKPeIMTHBH, OTIIYCHAaTH Ha CBBP3aHOTO Jule ,,Etponan‘ A/l npu
CJIEIHUTE ITapaMeTpH:

1) JInxBeH MpoOILEHT: IIaBalll JMXBEH MIPOLEHT B pa3Mep Ha eqHoMeceueH EURIBOR mitoc
2,5% nagbaBka, HO He MO-MaJIKO OT 2,50% ToAguIIHO;

- C anekc Ne3 or 19.10.2020r. e 10roBopeHO Ja ce MmoJ3Ba Lenus JUMUT 1o ¢popmMara Ha
oBbpapadT npu makcumaieH pazmep 1 400 000 eBpo u na ce nmoracsBar no 15 000 eBpo
MeceuHo, cunTtano ot 20.01.2021r. go 21.11.2021 r.

- C anekc Ned4 ot 07.04.2021 r. 6aHKOBUSAT KpeIUT C OOII JUMUT 32 OBbpApadT U 3a U3/1aBaHe
Ha OAaHKOBM TapaHIMU U aKpeAUTHBH € TpaHCPOPMUPAH B OOOPOTEH KPEAWT C MOTaCUTEICH
IJIaH U KpaeH cpok 3a noracsBane 20.01.2027 r. IlnanbsT BKIOYBA 7 paBHU MECEUHH
MOracUTeIHU BHOCKU B pa3mep Ha 15 000 eBpo, cneBanu oT 62 MECEUHH MMOTACUTEIHU BHOCKU
B pa3zmep Ha 20 000 eBpo.

2) Oebpapa¢r B pazmep Ha 400 XHJI.JIB. C HOracHTeJIEH IVIAH:

- JIuxBen npoueHT: [IpoMeHIMB TUXBEH MPOLEHT B pa3Mep Ha peepeHTHHUs JTUXBEH MPOLIEHT
Ha OBb /PJITT/ 3a nepuona tutroc 2,4% HanbaBKa roAMIIHO, HO HE TTO-MaJIKO OT 2,5% TOIHIIHO.
- Cpoxk Ha u3gbikasane: 21.06.2026 r.

- OGe3neuenne: Mnoreka Ha 3eMs u crpaau, 3ayor Ha JIMA- MallmmHu ¥ ChOPBHKEHHUS, 3aJI0T
Ha CM3, B T.4. CypOBHMHH U MaTe€pHAIH, MPOAYKLHUSI U HE3aBbPIICHO MPOU3BOACTBO U 3aJI0T
BBPXY NApUYHU B3EMaHHs [0 CMETKH B OaHKaTa.
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29. KpenurteH peidTHHT

Ot wmecen centeBpu 2018 r. CMHTETHUKA AJl uma npuchblieH KpEeAUTEH PEUTHHI, KOHTO
MepUoaNYHO ce akTyanusupa. [lociaeanara akryanuzamus € ot 17.02.2023 r.

BAKP — Arennus 3a kpeauteH pedtunr: 3ama3pa npucbaeHute Ha CUHTETUKA A/l peiitunry,
KaKTO CJIe/IBa:

KPEAUTEH PEUTHUHI MBPBOHAYAJIHO U3XaJeH MOCJIeTHA AKTYaAJIU3 AU
— ny0JMKyBaHa aKTyaJIu3anus Ha Ha 04.09.2018 Ha 17.02.2023
JBArocpodeH peiuTHHT: BBB - BBB -
[lepcriexTrBa: crabuiHa crabumHa
KpatkocpoueH pedTHHr: A-3 A-3

30. CrouTHA ciaen aaTrara Ha 0ajganca

CeornacHo pemenue Ha CbBeta Ha nupekropute Ha Cuntetnka AJl ot 01.10.2020 r. e craptupana
npoueaypa mno npeoOpasyBaHe 4pe3 BIMBaHE MEXAY Ipuemanioro JapyxecrBo Cunretnka AJl u
IBIIEPHOTO My ApykecTBO biyxayc Axcemrsa [Ipomkext V JIT/ (mpeobpa3yBaiio ApyKecTBO).
Cunreruka AJl nmputexasa 100% oT apyKeCTBEHUTE MIIOBE OT KamuTala Ha bimyxayc AKcenrbH
[Tpomxkext V JITI, apy>kecTBO ydpeaeHO ChIIIacHO 3aKOHUTE Ha penyOinka Kunbp, npyxectBeH Ne
193905, c anpec Ha ynpasnenue B Kunsp, Jlumacoin 3032, Konokorponu u XpucoporuaTiucuc.

KbM nataTta Ha Hacrosuusi OTYET MpOLEAypaTa MO BIMBAHE MEXAY IBETE JPYKECTBAa HE €
MPUKITIOUNIIA, KaTO C€ 0YaKBa chiaTa aa 0vpae punanuzupana keM 30.09.2023r.

Ha 16.06.2023r. [Ipy»ecTBOTO € OANKCANIO T0ToBOp 3a mpunoouBane Ha 90 % (225 000 Op. akiun)
ot kanurtana Ha CEPJIMOC CE [CERDIOS SE]. Axunonepnusit kanutan Ha CEPIMOC CE e B
pazmep Ha 250 000 Op. akuuu, ¢ HOMHHaJIHA CTOMHOCT OT 1 eBpo BcsAka. AKIIMHUTE CE€ ThpPryBar
(Tuxep: FUO) Ha oTkpuTHs naszap Ha ¢ponaosara 6opca B [lrocennopd.

CEPIMOC CE [CERDIOS SE] e B noptdeiina Ha Cunreruka AJl ot 07.07.2023r..

Ha CwBera Ha qupextopute Ha CuHTeTHKa AJ] HE ca U3BECTHU APYTH BaXKHU U CHIIIECTBEHU CHOUTHS
HACTBIIUIIH CIIe]] laTaTa Ha TO3U (PMHAHCOB OTYET, KOUTO J1a ObJaT OMOBECTECHU.
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JNEKJIAPALMS

o wi. 1000, an.4, 1.3 ot MK

Jonynoanucanure,

HNBa Xpucrosa I'apBancka—Codusincka — Ilpeacenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nbaHuTENIEH TUPEKTOP

u

Crosinka [lonueBa IlerkoBa — ['maBeH cueToBouTeN (ChbcTaBUTEN HAa (PUHAHCOBUTE OTUETH)

JEKJIAPUPAME, 4ye 10K0JKOTO HH € U3BECTHO:

1. KoMmuiekThT MHAMBHUIYaTHU (UHAHCOBU OTYETH 3a BTOPO Tpumeceuue Ha 2023 r.,
ChCTaBEHU CBHITACHO MPUJIIOKUMHUTE CYETOBOJHU CTaHAAPTHU, OTPaA3siBAT BSPHO W UYECTHO
uHpopmanuaTa 3a aKTHUBUTE M I[acUBUTE, (UHAHCOBOTO CBHCTOSHHME M Tedanbara Ha
Cunreruka A/l;

2. MexnuHHMAT A0KIIaf 3a aeiHoctta Ha Cuntetuka A/l 3a BTopo TpuMeceune Ha 2023
T. ChABPKA JOCTOBEpeH mperien Ha nHpopmarusaTa no 4i.1000, an.4, 1. 2 ot 3ITITIHK.

Hdexsaparopu:

Crosuka [letkoBa
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